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Feature  of  Issue:     OCTOBER  FOKEIGU  MAEKET  CONDITIONS 
LATE  CROP  NEWS 

The  Gerraan  Agricultural  Council  indicates  a  general  increase  in  ^^CT 
wheat  sowing  compared  with  last  year,  according  to  a  cable  to  the  United  States 
Department  of  Agriculture  from  Agricultural  Commissioner  G.  C.  Haas.  Prussia, 
whoso  wheat  area  last  year  was  59  per  cent  of  the  total  German  wheat  area, 
shows  an  increase  of  24  per  cent.    Rye  sowing  has  "been  decreased  generally,  a 
6  per  cent  decrease  being  indicated  for  Prussia  which  last  year  included  76  p^r 
cent  of  the  total  Gerraan  rye  area. 

The  German  hop  crop  for  1925  is  forecast  at  5, GOO, 000  pounds,  according 
to  a  cable  fro..:  the  International  Institute  of  Agriculture.    This  figure  is 
much  below  private  estimates  received  so  far  this  season  which  have  ranged 
from  8,267,000  to  11 ,023,000-  pounds.    Production  last  year  -as  officially  es- 
timated at  10,646,000  pounds  and  for  1924,  12,418,000  pounds. 


COBHENT  MARKET  CONDITIONS 

Danish  bacon  prices  at  Liverpool  reached  now  low  level b  for  the  week  of 
November  24,  with  quotations  on  Canadian  jfeltshires  dropping  bach  to  the  low 
point  of  a  month  ago.    pour  weeks  have  passed  since  American  ffiltshircs  were 
last  quoted  at  Liverpool.    Hogs  at  Berlin  brought  Iocs  than  at  any  time  since 
last  May,  while  lard  at  Hamburg  found  a  ne*-'  low  point.     See  page  747. 

Foreign  butter  prices  for  the  week  ended  November  25  varied  only  slight- 
ly from  the  preceding  week,  but  increases  in  domestic  prices  Have  enhanced  the 
attractiveness  of  this  market  to  foreign,  offerings .    Sc.-  pager.  717,  724  and  747. 

3oxed  apples  at  the  Liverpool  auctions  of  November  24  practically  main- 
tained the  same  price  levels  as  of  the  preceding  week,  but  barreled  offerings 
weakened  some-hat.    The  market  is  still  ovcrsupplicd,  -and  heavy  shipments  arc 
also  expected  at  continental  ports.     See  page  718. 

The  sixth  series  of  the  London  wool  sales  opened  on  November  22.  The 
general  tone  was  quiet  with  opening  prices  lower  than  the  closing  of  the  fifth 
series,  according  to  a  cable  from  Agricultural.  Commissioner  Poley  at  London. 
The  buying  on  the  part  of  -y ranee  was  quiet,  but  Germany  was  active  and  the 
home  trade  fair.    American  interests  were  not  active. 
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CROP    AND    MARKET  PROSPECTS 


S outhern  Hemisphere 

.         Beneficial  rains  fell  in  the  southwestern  half  of  west  Australia,  in 
Victoria  and  some  sections  of  Queensland,  during  the  week  ending  November  22, 
according  to  the  United  States  Weather  Bureau.     Otherwise  conditions  remain  un- 
changed and  continue  favorable. 

Unofficial  estimates  of  wheat  production  have  been  received  for  Hew  South 
Tjales  and  Victoria  amounting  to  35.000,0.00  and  50,000,000  bushels  respectively. 
Adding  these  figures  to  the  official  estimates  cf  37,000,000  bushels  for  South 
Australia  and  29,000,000  bushels  for  .Western  Australia  and  allowing  3,000,000 
for  Queensland  and  Tasmania,  a  production  of  154,000,000  bushels  is  indicated  for 
hh?tnSlia  aS  B  "hol°-     This  production  would  show  a  decided  increase  over  the  113- 
443,000  bushels  produced  last  year.     The  total  crop  has  been  unofficially  esti- 
mated at  150,000,000  bushels. 

The  weather  in  Argentina  for  the  week  ending  November  22  was  cool  and  wet 
especially  in  the  southern  wheat  districts.  Rainfall  was  heavy  in  all  sections, 
being  from  2  to  3  time?  greater  than  normal. 

^g-l^j-lan  harvest 

Practically  all  of  the  crop  in  the  Prairie  Provinces  of  Canada  had  been 
threshed  by  November  la  and  the  condition  of  the  grain  on  the  whole  is  very  much 
better  than  appeared  possible  after  the  extended  period  of  wet  weather,  accord- 
ing to  the  Canadian  Pacific  Railway. 

Corn  Production  i-t  -Rumania  and  Yugoslavia 

The  scdond  estimate  of  corn  production  in  Rumania  is  placea  at  225,321,000 
bushels  according  to  a  cable  from  the  International  Institute  of  Agriculture. 
This  is  an  increase  of  22,000,000  bushels  over  the  first  estimate  and  an  increas 
of  50,000,000  bushels  ever  last  year's  final  estimate  ox  175,464,000.     This  es- 
timate bears  out  statements  that  Rumania's  corn  crop  would  be  a  bumper  crop. 
The  first  estimate  of  Yogoslavia's  corn  harvest  is  given  as  147,629,000  bushels 
compared  with  149,233,000  last  year  and  about  the  same  the  year  before. 

gall  sown  cr ops 

Fall  plowing  had  been  eondluded  in  many  districts  of  Canada,  by  November 
15  but  there  wae  still  a  great  deal  to  be  done.     The  ground  in.  Manitoba  and 
Saskatchewan  was  frozen  hard  so  it  seemed  unlikely  that  any  more  plowing  would 
De  done  this  year.     Alberta  farmers  were  still  carrying  on  their  plowing  with 
every  possibility  of  completing  the  acreage  intended.     In  Hungary' growth- of  fai: 
sown  cereals  is  good,  according  to  a  cable  from  the  International  Institute  of 
Agriculture. 
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The  price    of  v/heat 

The  recent  recessions  in  •-'ho-'t  prices,  due  to  increasing  worll  stocks  r-u^ 
favorable  prospects  for  the  Sout.^rn  Hemisphere  crops,  have  wiped  out  .-.  good, 
portion  of  the  gains  during  the  past  two  months.     In  the  jSBjferican  and  Canadian 
markets  November  19  prices  had  receued  to  trie  season's  low  level  of  September  ~0. 
At  Liverpool  where  the  recession  was  somewhat  less  than  in  the  other  markets, 
prices  on  November  19  -ere  about  10  cents  higher  than  on  September  10,  "because 
they  had  advanced  more  during  September  and  October.    These  movements  as  reflected 
in  the  futures  prices  are  shown  below: 

WHEAT:     December  futures  prices 


1926 


Sept.  3 

•  Oct.  22 

Nov.  19. 

Cents 

Cents 

Chicago .... 

132 

:  145 

133 

Minneapolis. 

-.00 

143 

135 

Winnipeg. . . . 

133 

145 

132 

Liverpool. . . 

:  155 

176 

165 

Advance 
Sept.  3-0ct..22 

Cents 


12 
12 


Decline 
Oct.  22-1'ov.  19 


Jo 
12 
13 
11 


Frices  in  the  cash  markets  in  the  United  States  shoved  comparable  declines 
for  the  week  ending  November  19.  Trie  average  price  of  all  classes  and  grades  de- 
clined to  $1.35  as  against  $1.41  during  the  preceding  v  eel:,  and  31.59  a  year  a^o. 

Prices  at  ilinneapolis  and  Winnipeg  continue  to  fluctuate  or.  an  equal  le"sl. 
No.  1  spring  wheat  at  both  markets  sold  icr  51.45  during  the  week  of  November  b- 
12  and  Si. 40  during  the  week  of  Nov.  13-19.    For  Winnipeg  this  price  ($1.40)  is 
only  1  cent  lov:er  than  a  year  ago,  but  for  Minneapolis  it  is  24  cents  belov;. 


Grain  movements 


United  States 


United  States  exports  of  wheat,  including  flour,  to  November  20  have  amount- 
ed to  126,666,000  bushels,  as  compared  with  48,500,000  bushels  last  year,  and 
146,000,000  bushels  in  1924.     There  has  been  a  considerable  increase  in  the  ex- 
ports of  wheat  flour  during  the  last  week,  making  the  total  amount  exported  this 
season  about  50  per  cent  greater  than  that  exported  during  the  same  period  last 
yead.     During  the  past  week  there  v;as  a  slight  increase  in  wheat  exports  to  tne 
United  Kingdom,  and  a  decrease  to  the  other  European  countries,  making  tne  tota.i 
amount  exported  to  Europe  this  season  72  per  cent  as  compared  pith  58  per  cent 
last  j 


-ear. 


Por  the  week  of  November  20  there  were  548,000  bushels  of  wheat  im- 


ported iroia  Canada  into  bonded  mills  for  grinding  into  flour  for  export. 
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Exports  of  corn  from  the  United  States  this  season  have  been  24^per  c.n^ 
greater  than  those  of  last  year,     the  increase  going  to  Canada.     Exports  oi  3 
however,  have  decreased  15  per  cent,  barley  59  per  cent,  and  oats  80  per  -em;, 
from  the  exports  of  last  season. 

Canada 

The  movement  of  Canadian  grain  remains  nearly  as  great  as  that  of  last 
year.     Receipts  at  country  elevators  and  platform  loadings  up  to  Novemoer  Lj 
have  been  191,000,000  "bushels,  only  1,000,000  less  than  for  last  season. 
Receipts  at  Eort  William-Port  Arthur  have  been  only  2,000,000  bushels  less, 
while  the  shipments  have  been  7,000,000  less. 

The  visible  supply  of  wheat  in  the  Western  Division  on  November  19  is 
nearly  11,000,000  bushels  greater  than  for  the  same  date  last  year,  while  the 
stocks  of  most  of  the  other  grains  are  a  little  smaller. 

Russia 

Russian  Government  grain  procuring  up  to  November  10  amounted  to 
5,110,000  short  tons  compared  with  4,424,000  last  year,  according  to  a^ cabled 
report  to  the  United  States  Department  of  Agriculture  from  Agricultural  Com- 
missioner a.  C.  Haas.     November  weather  has  been  quite  favorable.  Exports 
from  the  Black  Sea  were  active  the  first  half  of  November  but  the  following 
week  they  were  lighter.     Reports  indicate  that  comparatively  small  supplies ^ 
of  wheat  retiain  for  export  from  the  Danube  countries  as  a  result  of  the  rapid 
outward  movement  to  date.     Exports  are  expected  to  be  of  much  less  signif icanc 
for  the  remainder  of  the  season  because  of  low  stocks  and  relatively  favorable 
domestic  prices. 

Exports  of  grains  from  Russia  through  the  Bosporus  have  all  increased 
somewhat  during  the  week  ending  November  19.     Exports  of  wheat  for  the  present 
season  at  11,761,000  bushels,  have  now  exceeded  those  for  the  same  period  last 
year,  and  exports  of  corn  are  much  greater.     Exports  of  barley,  rye  and  oats, 
however,  still  continue  much  smaller  than  for  the  Last  season. 


Southern  Hemisphere  and  India 

Experts  of  wheat  from  Argentina  and  British  India  sti.13  continue  light, 
and  the  exports  from  Australia  have  been  considerably  smaller  than  for  the 
last  few  weeks. 

Summary  tables  on  world  grain  production  appear  on  page  745. 
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cottc:t 

Production  of  cotton  in  Anglo-Egyp t  ian  Sudan  for  tne  season  IS 25-27 
is  estimated  by  the  Sudanese  Department  of  Agriculture  at  125,000  ba3.es  of 
473  pounds  net  compared  with  107,000  "bales  for  labt  year,  according  to  a 
report  from  Consul  winship  at  Cairo,  Egypt.    Pxanting  has  been  only  recent- 
ly completed  in  some  districts  so  that  much  depends  on  the  weather  during 
the  next  few  months.    Picking  in  the  SudaU  begins  in  late  December  in  some 
localities  and  as  late  as  February  in  others*     The  greatest  increase  in 
production  over  last  year  is  in  the  Sakellaridis  variety  which  now  consti- 
tutes nearly  90  per  cen'o  of  the  crop. 

COTTCU:    Production,  average  1909-13,  annual  1924  -  1926 


Coun-or}'- 

Average 
1909-13 

1924 

1925 

1926 

per  cent 
1923  is 
of  1925 

Production  previously  reported 

1,000 
bales 

1,000 
bales 

16,025 
24,800 

 .  .  .,  — 

1,000 
bales 

1,000 

bales 

Per  cent 
109 .4 

20,900 

13,311 
27,900 

20,573 

Official  sources  end  International  Institute  of  Agriculture  except  es  otherwis 


stated. 

a/  Includes  United  States,  Egypt,  Russia,  Chosen,  Mexico,  Bulgaria,  Algeria 
and  Ecuador. 


CaaaQH:  Acreage, 

average 

1909-13, 

annuc 1 

1924- I32S 

Average: 

Per  cent 

Country 

1909-151 

1924  : 

1925 

1926  • 

1926  is 

of  1925 

1,000 

i.coo  : 

1,000 

1,000 

per  cent 

acres 

acres  : 

f  ores 

acre,s 

Are  previously  reported  and 

67,657: 

74,091 

74,596 

-     .  ■ 

Estimated  world  total  excluding 

62,500 

76,000; 

83,000 

a/  Includes  United  States,  Lgyot,  India  (incomplete),  Russia,  Chosen,  Turkey, 
Uganda,  Bulgaria,  ilorocco,  Italy,  Porto  Rico,  and  Algeria. 
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SUGAR 

President  Machadb  of  Cuba  in  conference  with  representation  of  prominent 
planters  has  agreed  to  restrict  the  coming  Cuban  sugar  crop  to  5,040,000  short 
tons,  according  to  a  cabled  report  to  a  trad^  paper.     The  restriction  is  in 
accordance  with  the  Cuban  crop  reduction  lav/  of  May  3,  1925  which  gives  the 
president  of  Cuba  the  right  to  curtail  output  by  not  more  than  10  per  cent  of  the 
crop,  as  estimated  by  reliable  sugar  statisticians.    The  figure  designated  as  the 
limit  for  the  coning  crop  is  7.9  per  cent  less  than  last  year's  production  of 
5,471,000  short  tons  but'  is  2.9  per  cent  greater  than  the  5  year  average  for  the 
years  1921/22  to  1925/26. 


SUGAR  BEETS:     Acreage  in  specified  countries  average  1909-13, 

annual  1924-1926. 


Country 

Average 
1909-13 

1924 

1925 

Per  cent 
1926           1926  is 
 of._1925 

Total, United  States  and  Canada 
Total ,17  European  countries .... 

Acres 

.  Acres 

Acres 

Acres           per  cent 

502,000 
S,  165 ,845 

961,080 
4,786,494 

819,418 
4,963,279 

811,494  99.0 
5,150,627  103.8 

SUGAR  BEETS 


production  in  specified  countries  average  1909-13, 
annuel  1924-1926. 


Country 


Total, United  States  and  Canad; 
Total, 12  European  countries 


Ave  rage 
1909-13 


1924 


Short  ton's  Short  to 


5,019,801  7,808,177 
22 ,466 , 87226 ,489 , 944*25 , 501 , 036 


1926 


per  cent 


of  1.921! 


nsShoxt  tons Short  tons  per  peat 
7,390,200  17,246,000 


9  .,0 


21,577,400 


84,5 


SUGAR  PRODUCTION  ESTIMATES 


per  cent  1926-27 

Report 

1.92.5.-2Z.     .  _ 

is  of  1925-36  

Short  tons 

Short  tons 

Per  cent 

European  beet  sugar  - 

United  Statos  Department  of  Agri . 

8,027,000 

Mikusch'.  •'. '. . . '  . . . . . . . 

8,381,000 

'7,949,000 

94.8 

8,235,000 

8 , 093 , 000 

98.3 

Uillett  ana  Gray..  

8,312,000 

7,964,000 

95,8 

World  cane  and  beet  sugar  - 

United  States  Deportment  of  Agri- 

27,462,000 

a/25,727,000 

Willett  and  Gray  

27,290,000 

97.9 

a/     Includes  Cuban  estimate  of  5,600,000  short  tons. 
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I1TDIA  PEANUT  AND  SESAMUM  ABEAS 

The  second  estimate  of  the  area  sown  to  permits  in  India  for  the  1926-27 
season,  which  includes  all  area  sown  to  approximately  October  20,  mounts  to 
3,202,000  acres  according  to  a  trade  journal  quoting  official  figures.     This  is 
9.3  per  cent  above  the  amount  sown  at  the  same  tine  last  year  when  the  total 
acreage  according  to  the  final  estimate  was  3,886,000  acres. 

'The  area  sown  to  scsamum  up  to  the  time  of  the  second  report,  or  about 
October  20,  amounted  to  3,157,000  acres  compared  with  3,1.13,000  acres  sown  at 
the  same  time  last  year  or  a  decrease  of  1.1  per  cent.     Total  acreage  reported 
last  season  was  4,980,000  acres. 


LIVESTOCK,  HEAT  AND  ,"00L 


Hogs  and  pork 

GERMAN  PORK  SUPPLIES  FOR  OCTOBER:  At  214,000,  head  October  hog  receipts  at 
14  German  ...arkets  were  slightly  larger  than  for  September  cut  were  12,000  head 
under  last  year,  according  to  preliminary  figures  cabled  by  G.  C.Haas,  America 
agricultural  Commissioner  at  Berlin.     Hog  slaughtering,  reaching  283,000  head  for 
the  month,  also  exceeded  September  and  were  about  the  same  as  a  year  ago.  Gcrw~r. 
bacon  imports,  totaling  1,984,000  pounds  were  the  snBje  as  for  the  two  preceding 
months ,  but  were  458,000  pounds  under  October  1925.     October,  1926  lard  imports 
were  comparatively  high  at  21,335  pounds,  being  about  3,500,000  pounds  over  the 
preceding  month  and  about  the  same  as  a  year  ago. 


DOhESTIC  BUTTER  PRICES  COITTIRJE  TO  ATTRACT  FOREIGN  SUPPLIES 

Export  butter  was  .again  officially  quoted  in  Copenhagen  on  ITovcmber  25  at 
the  equivalent  of  54.4  cents  per  pound  or  17-1/2  cents  below  92  score  butter  in 
"dew  York.     Foreign  markets  w_rc  practically  unchanged  from  a  week  earlier  while 
some  further  advance  in  hew  York  brought  92  score  to  52  cents.    Domestic  pries 
are  slightly  above  the  price  of  a  year  ao0  while  Copenhagen  and  London  prices 
generally  are  fully  10  cents  lower  than  at  this  time  last  year,     hith  these 
prices  relationships  having  become  fairly  definite,  it  was  inevitable  that  for- 
eign butter  in  some  considerable  quantities  should  seek  our  markets  over  the  12- 
ccnt  tariff.     Reports  from  the  branch  office  of  the  Bureau  of  Agricultural  Eco- 
nomics indicate  imports  and  purchases  of  various  lots  of  butter,  principr lip  Dan- 
ish and  New  Zealand,  amounting  to  well  over  1,000,000  pounds  to  date  for  Novem- 
ber.   A  detailed  statement  of  prices  in  various  foreign  markets  as  cabled  by 
American  Agricultural  Commissioners  appears  on  page  747  .     The  Monthly  review  of 
the  foreign  situation  with  special  reference  to  the  conditions  affoctin  ;  demand 
in  Great  Britain  which  has  been  the  principal  factor  in  the  development  of  the 
present  situation  appears  on  page  724. 
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TEE  BRITISH  APPLE  MARKET:    Prices  received  for  American  atopies  during 
ube  auction  in  Liverpool  on  Wednesday,  November  24,  show  little  change  from 
those  paid,  last  week,  according  to  quotations  cabled  by  Mr.  Edwin  Smith,  the 
Department's  fruit  specialist  in  Europe.     Some  varieties,  particularly  in  the 
Dozed  lines,  were  maintained  at  practically  the  sane  level  -prevailing  last 
mt    p  -tn         barreIed  stock,  however,  the  tendency  was  toward  lower  prices, 
v     ^ri"v      rnarket  is  in  a  state  of  stagnation  due  to  excessive  supplies,  states 
Mr.  Snioh.    New  York  Rhode  Island  Greenings  once  more  topped  the  market,  A-2^ 
men  fruit  in  good  condition  bringing  from  $5.35  to  $5.08  per  barrel  as  com-* 
pared  with  $5.35  to  $5.60  per  barrel  paid  for  the  A-2-|  inch  size  offered  last 
wee^c,    Yellcw  Uewtowns  brought  the  best  price  in  the  bo:ced  varieties,  Extra 
^ancy  fruit,  sizes  163/175  bringing  $3.41  per  box  as  against  $2.85  tok?3.04 
last  wee.-..     In  general  the  Copenhagen  and  Hamburg  markets  during  the  week  paid 
from  $1  00  to  $2.50  per  barrel  more  for  a'vples  than  the  Liverpool  auction. 
Boxed  stock  on  the  continental  auctions  brought  from  43^  to  73^-  above  Liver- 
pool prices.    Mr.  Smith  points  out,  however,  that  excessive  supplies  are 
ax  1  o  a  o  t  o  Han  burg . 

1QOC      iajffiRIA  GEiffE  PRODUCTION;     The  grape  crop  of  Almcria,  Spain,  for  the 
1926  season  is  placed  at  1,037,613  standard  barrels  of  45  pounds  of  fruit 
each,  or  less  then  half  of  the  1925  crop,  reports  Consul  Brady  quoting  the 
grape  Trade  Chamber  of  Aimer ia,  an  official  organization  charged  with  the 
supervision  of  the  export  trade  in  table  grapes.     The  Almeria  grape  production 
last  year  amounting  to  2,262,000  standard  barrels,  was  the  largest  in  many 
years,  being  exceeded  in  the  past  20  years  only  by  the  crops  of  1907  and  1911. 

OLIVE  OIL  ESTIMATES  EOR  SPAIIT  AND  GREECE:     Olive  oil  production  in 
Spain  for  1926-27  is  estimated  at  511,499,000  pounds  against  722,176,000  pounds 
for  1925-26,  according  to  a  cable  from  the  International  Institute  of  Agriculture 
at  Rime.     Shoal d  this  estimate  be  borne  out,  Spanish  production  will  be  the 
smallest  since  the  1916-17  figure  of  456,606,000  pounds.     Drought  and  heat 
damage  were  reported  earlier  in  the  season,  with  the  provinces  of  Almeria  and 
J aen^ suffering  from  the  olive  fly.    Production  in  Greece  is  estimated  by  the 
Institute  at  231,412,000  pounds  against  126,522,000  pounds  last  year.    High  and 
low  figures  are  expected  to  alternate  in  Greece.     The  present  crop  is  far  below 
the  exceptionally  good  1324  crop  of  316,357,000  pounds,  but  may  be  considered  an 
average,  good  year  crop.     The  quality  of  the  oil"  is  expected  to  be  slightly 
above  average. 

THE  SOUTH  I  TALI  AIT  FILBERT  CROP;     The  filbert  crop  of  southern  Italy 
which  is  produced  largely  in  the  district  of  Campana,   surrounding  Naples,  is 
reported  as  good,  states  Consul  Finlcy.     Official  figures  place  production 
of  the^ district  at  5,732,000  pounds  in  1924  and  6,614,000  pounds"  in  1925. 
According  to  the  Consul,  however,  these  figures  are  much  too  low,  exports  for 
1925  amounting  to  .11,175,000  pounds.    Total  production  is  believed  by  the 
Consul  to  be  about  22,046,000  pounds  which  may  be  increased  in  1926  to 
33,069,000  pounds. 
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F  H  U  I  T,    V  33  G  IS  T  I  B  LBS    A  IT  D    HUTS,     C  0  N  TTD 
1926  ALMOND  CHOP  OF  FRENCH  MOROCCO:    Production  of  almonds  in 


re  not  confirmed  this  figure  and  the  estimate  has  been  lowered.  The 
quality  cu  the  1926  crop  is  reported  to  he  excellent.    The    old  crop  Tras  ex- 
haust ea  beiore  the  new  1926  crop  began  to  a^ear  on  the  market  so  that  no 
carryover  vas  reported. 


INDEX  NUMBER  OF  AGRICULTURAL  EXPORTS 

October  agricultural  exports  showed  a  seasonal  increase  over  those 
of  August  and  September.    Both  for  all  commodities  and  for  all  commodities 
except  cotton  the  index  numbers  -ere  above  those  of  October  1925  but  below 
those  of  Octoher  1924.    Cotton  exports  alone,  on  the  other  hand,  were  much 
.xeavier  than  in  October  1924  and  only  slightly  belov;  the  heavy  exports  of 
j I "ber  1925.    Grain  exports  shoved  a  further  decline  from  the  high  point 
in  August.    Exports  of  lard  and  hams  and  bacon  showed  a  marked  decline, 
while  dairy  products' :   fcehfr   below  ".    the  level  of  the  previous  month. 
!Ehe  greatest  increases  over  September  aside  from  cotton  were  in  fruits  and 
tobacco.     The  index  numbers  for  October  1926  in  comparison  with  previous 
months  are  shown  in  the  following  table: 

AGRICULTURAL  EXPORTS:     Index  numbers,  October  1926,  with  comparisons 

with  previous  months,  a/ 


Commodity 


All  commodities   

All  commodities  except  cotton 

Grain  and  products   

Animal  products   

Dairy  products  and  eggs  . 
Cotton,  incl.  cake  and  oi 
Fruits  and  vegetables 

Cotton  fuber   

Theat,  induing  flour 

Tobacco   

Hams  and  bacon  .... 
Lard  


October 
1924 


204 
298 
549 
133 
634 
150 
413 


594 
174 
156 
154 


October 

1925 


168 
129 
118 

95 
306 
190 
335 
197 
102 
162 
106 
113 


August 
1926  . 

: September 
:  1926 

:  Octob 
:  1925 

104 

:  140 

:  181 

171 

:  176 

:  164 

315 

:  296 

:  218 

101 

:  110 

:  92 

222 

:  255 

:  239 

53 

:  108 

:  188 

156 

:  258 

:  470 

54 

:  112 

;  194 

395  : 

343  J 

267 

83  ! 

117  ; 

163 

100  : 

92  j 

82 

138  : 

156  : 

119 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  cf  the  United  States, 

August-October,  19  25. 
a/  July  1909-June  1914  100. 

See  page  738  for  exports  of  principal  agricultural  products. 
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MORE  CONFIDENCE  IN  EUROPEAN  ECONOMIC  CONDITIONS 

The  British  coal  strike  continued  to  he  the  dominant  factor  in  European 
economic  conditions  during  October,  according  to  reports  received  in  the  Depart- 
ment of  Agriculture  from  the  Department  of  Commerce  and  other  sources.     The  coal 
shortage  has  adversely  affected  the  industrial  situation  in  a  number  of  European 
countries  as  well  as  in  Great  Britain  although  in  some  cases  it  has  stimulated 
the  shipping  and  coal  export  business.     The  demand  for  ships  for  coal  transporta- 
tion has  caused  a  rise  in  freight  rates  which  is  hindering  the  movement  of  grain 
from  the  Balkan  countries,  particularly  Rumania.     The  economic  situation  on  the 
Continent  is  featured  by  the  rise  m  the  exchange  value  of  the  currencies  of  a 
number  of  countries,  notably  France  and  Italy.     Increasing  confidence  in  the 
financial  position  of  these  countries  and  Belgium,  where  the  franc  has  been 
stabilized,   is  evident. 

United  Kingdom 

The  coal  strike  appears  to  be  entering  its  final  phase  as  a  result  of  a 
resolution  of  the  Miners'  Federation  recommending  all  districts  to  open  negotia- 
tions with  a  view  to  agreement  by  districts,  according  to  a  cable  from  Agricul- 
tural Commissioner  Foley  at  London.     The  general  committee  of  the  Federation  was 
asked  to  consider  principles  for   ox i dance  in  making  district  agreements  but  no 
final  agreement  will  be  reached  until  a  further  national  conference  has  been  held. 
This  resolution  means  a  slow  settlement  of  the  strike  but  not  a  general  return  to 
work,  states  Mr,  Foley.     The  number  of  miners  at  work  was  estimated  to  be  about 
376,000  on  November  20  as  compared  with  about  250,000  at  the  same  time  last  month, 
British  industrial  production  and  sales  activity,  although  far  below  normal,  have 
held  up  remarkably  well  in  view  of  the  severe  handicaps  imposed  by  the  coal 
shortage.     The  number  of  unemployed  in  Great  Britain  and  Northern  Ireland  on 
November  1  was  1,559,000  as  compared  with  1,573,000  on  October  4  and  1,034,000 
just  before  the  coal  stoppage  on  May  1.     The  American  section  of  the  Lancashire 
cotton  industries  have  reverted  to  a  half-time  basis  after  a  short  period  at  one- 
third  time.     Yarn  prices  have  been  reduced,  as  a  result  of  the  low  raw  cotton 
prices,  and  cheaper  cotton  is  said  to  be  stimulating  the  cloth  demand  irom  Indian 

and  Colonial  markets.     The  prices  at  the  London  wool  sales  on  November  22  were 
considerably  lower  than  the  closing  prices  of  the  previous  sale. 

Germany 

Further  progress  in  the  German  business  situation  was  made  during  October, 
according  to  Acting  Commercial  Attache  Miller  at  Berlin.     Iron  and  steel  pro- 
duction is  25  per  cent  higher  than  last  year  and  the  textile  mills  are  also  in- 
creasing their  production.     The  number  of  unemployed  decreased  from  1,395,000 
to  1,340,000  during  the  first  two  weeks  of  October.     Money  conditions  remain  easy 
and  activity  on  the  stock  exchange  continues. 
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MORE  CONFIDENCE  IN  EUROPEAN  ECONOMIC  CONDITIONS,  CONT'D 

Netherlands 

Dutch  business  continued  tc  improve  durin0  October.     Both  port  and  inland 
shipping  is  in  a  flourishing  position.     Ttfholesale  prices  in  October  were  slightly- 
higher  but  retail  prices  remained  at  same  level  as  a  year  ago.     Unemployment  in 
the  building  trades  and  in  unskilled  lines  has  increased  slightly. 

France 

Higher  tax  collections,  a  decrease  in  the  unfavorable  trade  balance,  a. 
relatively  good  treasury  position  and  progress  tov/ard  amortization  of  short  term 
securities  are  factors  which  contributed  to  an  increase  in  French  public  confi- 
dence.    Industrial  circles  are  alarmed  at  the  appreciation  of  the  franc,  nowever, 
which  it  is  feared  may  result  in  an  industrial  reaction.     The  recovery  of  tne 
franc  nas,  in  fact,  restricted  exports  and  price  concessions  are  being  demanded 
by  buyers.     Nevertheless  iron  and  steel  production  remains  at  a  high  level  and  the 
textile  mills  are  busy.     As  a  result  of  the  poor  fruit  crops  in  France  it  is 
expected  that  sales  of  American  dried  and  canned  fruits  will  show  improvement. 

Belgium 

The  stabilization  of  the  Belgian  franc  has  inspired  confidence  both  at 
home  and  abroad.     It  is  anticipated  that,  during  the  early  stages  of  stabiliza- 
tion, competitive  conditions  in  foreign  markets  will  be  more  difficult  and  that 
the  standard  of  living  of  the  laboring  classes  may  drop.     Except  for  the  serious 
coal  shortage  and  uncertainty  as  to  future  supplies  of  coal,  the  industrial  situa- 
tion is  satisfactory.     The  cost  of  living  has  advanced  greatly  but  unemployment 
is  small.     The  commodity  markets  are  in  general  good. 

T  x„T  ,r 
1  .  c  -  ,. 

The  rapid  rise  in  the  exchange  value  of  the  lira  caused  a  general  tone  of 
anxiety  throughout  Italian  business  circles  and  hampered  normal  commercial 
transactions  during  October.     Cotton  manufactures  have  not  benefited  by  the  de- 
cline in  the  price  of  raw  cotton  because  of  the  fact  that  it    coincided  with  the 
rise  in  the  exchange  value  of  the  lira. 

Scandinavian  Countries 


Extreme  dullness  ruled  in  business  in  Denmark  during  October  following  a 
slight  improvement  in  September.     The  coal  situation  has  benefited  shipping  but 
is  causing  increasing  difficulties  in  the  industrial  field.     Unemployment  is 
increasing  steadily  and  now  totals  51,000.     The  production  and  export  of 
agricultural  products,  especially  bacon,  was  well  maintained  during  October, 
although  prices  on  bacon  and  butter  were  weak. 
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MORE  COIL  IDENCE  I  IT  EUROPEM  ECONOMIC  CONDITIONS,  CONT'D 

Norway  has  long  boon  in  a  state  of  economic  depression  and  this  situ- 
ation has  recently  been  intensified  by  the  sharp  rise  in  the  value  of  the 
crown,  which  has  affected  all  export  industries  seriously.     The  British  coal 
strike  is  also  adversely  affecting  the  situation. 

General  business  conditions  in  Sweden  arc  better  than  at  the  sane 
tine  last  year.     Financial  conditions  are  very  good.     The  British  coal  strike 
has  adversely  affected  the  export  trade  in  lumber,  paper,  pulp  and  iron.  The 
textile  mills  have  been  confronted  with  severe  competition  from  countries 
having  much  lower  wage  rates  and  some  Swedish  mills  have  been  forced  to  re- 
duce working  hours. 

Poland 

Business  activity  in  Poland  and  the  steady  economic  improvement  which 
has  been  evident  for  several  months  was  well  maintained  during  October.  A 
slight  disturbance  in  the  cotton  manufacturing  industry  was  caused  by  the 
declining  tendency  in  row  cotton  prices,  the  result  being  that  purchases  of 
cotton  and  yarn  fabrics  were  markedly  curtailed  and  orders  for  cotton  goods 
by  wholesalers  were  on  a  hand- to -mouth  basis.     Exports  of  grain  arc  proceed- 
ing very  slowly,  principally  on  account  of  the  fact  that  high  prices  prevail 
on  the  domestic  market  and  f amors  are  reluctant  to  part  with  their  grain  as 
they  anticipate  still  higher  prices. 

Rumania 

There  was  no  improvement  in  the  Rumanian  economic  situation  during 
October.     Grain  exports  have  been  greatly  hindered  by  the  inadequate  railway 
transportation,  the  extreme  scarcity  of  money  and  the  curtailment  of  credit 
facilities  by  the  National  Bank  and  private  banking  institutions.     The  pres- 
ent high  ocean  freight  rates,  caused  by  the  demand  for  ships  for  coal  trans- 
portation constitute  another  factor  which  has  adversely  influenced  grain  ship- 
ments. 

Spain 

The  general  economic  situation  in  Spain  is  normal  despite  complaints 

heard  from  the  iron  ore  and  textile  industries.  The  cotton  industry  is  in 

tightened  circumstances  which  do  not  permit  the  trade  to  have  the  full 

benefit  of  the  low  price  of  cotton.     The  lumber  situation  is  temporarily 

depressed  on  account  of  a  country  wide  decrease  in  consumption.  Tobacco 

imports  during  the  first  six  months  of  the  year  showed  a  marked  decline. 
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PHOSBLEMS  0?  IKS  GERMAN  POTv.SK  INDUSTRY 

Despite  the  enormous  financial  investment  by  German  potash  producers 
in  prosecuting  their  program  of  concentration  on  "best  mines  and  refining 
works,  sales  arc  di scour agingly  small  with  prices  lorrcr  than  pre-war,  says  Mr. 
fgn.  T.  Daughtorty,  the  jyncrican  Trade  Commissioner  at  Berlin.    Sales,  for  in- 
stance, in  the  first  seven  months  of  1926  amounted  to  only  765,000  short  tons 
of  pure  potash,  against  914,000  tons  in  the  record  corresponding  period  of 
1925,  and  682,000  tons  in  the  corresponding  seven  months'  period  of  1915.  An 
expected  sales  level  of  1,500,000  tons  in  192S  will  hot  be  reached  since 
sales  in  the  last  "export"  months  of  the  year  are  usually  lo^er  than  those  made 
in  the  first  months. 

The  German  Potash  S}rndicate  "bears  a  foreign  loan  debt  burden  of  approx- 
imately 375,000,000.    The  Syndicate's  annual  proceeds  from  sales  are  nowhere 
near  $50,000,000,  states  Trade  Commissioner  Daugherty.     In  1914  they  -ere 
341,000,000  and  in  1924  only  329,000,000.     Compensation  to  mines  that  have 
been  closed  under  the  Potash  Lav;  amount  to  30f  from  tho  proceeds  of  every  220 
pounds  of  pure  potash  sole.    Assuming  the  average  proceeds  per  220  pounds  of 
pure  potash  to  be  $3.20,  it  is  seen  that  9.2  per  cent  of  the  proceeds  to  tho 
Syndicate  arc  a  dead  loss.    It  is  estimated  that  the  service  charge  on  the 
loan  absorbs  another  52f  per  220  pounds  of  pure  potash  sold  while  the  Dawes 
Plan  commitment  takes  another  14rf . 

TShon  the  Potash  Syndicate  in  July  and  August  agitated  for  an  increase 
in  the  price  of  potash,  which  was  vetoed  by  che  Federal  Minister  of  Economics, 
it  gave  detailed  statistics  shoeing  that  the  total  production  cost  per  220 
pounds  of  K20  in  1926  ".'as  $3.18  as~comparcd  with  33.87  in  1924  and  $3.32  in 
1913.    Local  agricultural  interests,  however,  held  that  these  costs  "-ere  in- 
flated and  submitted  statistics  to  prove  that  the  average  cost  at  the  present 
time  was  only  32.11  for  every  200  pounds  of  pitash  produced,  to  -hich  should 
bo  added  52;;  as  commitment  for  the  foreign  loan,  and  14^-  for  the  Da"cs  Plan 
commitment,  making  a  total  of  only  $2.77. 

The  following  table  gives  the  monthly  sales  of  German  potash  during 
the  three  years  1924-26  as  compared  with  1913. 


Month 

1913 

1924  1925 

1926 

Short  tons 

Short  tons 

Short  tons 

Short  tons 

January  .... 

123,017 

44,974 

183,533 

104,498 

February  . . . 

186,178 

79,476 

222,554 

204,477 

March  

143,430 

119,930 

159,393 

153,330 

April   

53,091 

:  61,839 

73,634 

63,052 

52 , 800 

24,251 

80 , 578  : 

45,965 

50,155 

30 , 554 

89 , 727  i 

91,270 

July  

63,492 

52,139 

105,580 

95,349 

123,017 

112,936 

:  115,080 

112,324 

September  . . 

127,757 

140,213 

:      111,443  : 

91,050 

October  .... 

89,176 

86,751 

81,019 

November  . . . 

103,456 

:  81,680 

63,492 

Le" ember  . . . 
Total  .  . 

.:  93,365 

93,475 

54,325 

1,223,994 

928,248 

r~f~  350^7  58 

724 


Foreign  Crops  and  M-arkets 


Vol.  13,  No.  22 


THE  FOREIGN  DAIRY  SITUATION 
November  26,  1926 

TJhilc  world  supplies  oft  dairy  products  are  being  maintained  at  about  the 
same  high  level  as  last  year,  further  depression  centering  in  British  markets 
continues  to  dominate  the  foreign  dairy  situation.    Lessened  buying  power  in 
Great  Britain  and  continually  lowered  prices  of  dairy  produce  in  the  outside^ 
markets  of  the  world  have  now  come  to  affect  directly  our  domestic  market.  TTith^ 
an  import        duty  of  12  cents  a  pound  on  butter  entering  the  United  States , ^ settled 
price  differences  in  favor  of  United  States  markets  have  only  recently  permitted 
of  profitable  diversion  of  butter  to  this  country.    However,  according  to  current 
reports  from  the  branch  office  of  the  Bureau  of  Agricultural  Economics  in  New 
York,  November  arrivals  and  purchases,  especially  of  Danish  and  New  Zealand  butter 
will  be  considerable  enough  to  have  an  important  influence  in  oar  butter  markets. 
Well  over  a  million  pounds  of  foreign  butter  are  already  thus  accounted  for. 

Reports  as  of  November  24  quote  offering  prices  of  37  cents  on  Danish, 
and  34    cents  on  New  Zealand,  both  quotations  on  c.i.f.  basis.    Imports  of  cheese 
into  the  United  States  have  shown  a  gradual  increase  in  recent  months.  Imports 
from  Canads  in  particular  which  have  been  quite  negligible  in  recent  years,  in-^ 
creased  during  the  last  few  months,  despite  an  ad  valorem  duty  of  25  per  cent,  in 
pounds,  as  follows:  May,  5»91o;    June,  8,776;  July,  49,760;  August,  719,631, 
September,  964,150;  October,  2,849,315. 

Exports  of  condensed,  evaporated  and  powdered  milk,  on  the  other  hand, 
have  fallen  off  as  indicated  by  the  summary  statement  following: 

Exports  of  milk  condensed,  evaporated  and  dried  from  United  States. 


October ,1926 

0ctobor,1925 

Jan  -Oct. 1926 

Jan-Oct.  1925 

Pounds 

Pounds 

Pounds 

Pounds 

Milk, 
Milk, 
Milk, 

condensed   

evaporated  

2,520,733 
4,657,073 
171,404 

4,551,661 
5,771,144 
201 , 354 

32,317,862 
63,224,162 
2,186,610 

35,137 ,596 
94,830,074 
2,936,953 

Slump  in  British  demand  for  dairy  produce  has  far-reaching  effects 

It  is  now  7  months  since  the  general  stoppage  of  work  at  coal  mines  through 
out  the  United  Kingdom  resulted  from  disputes  as  to  -/ages  in  the  industry.  Besides 
the  million  and  more  work-people  involved  directly  in  the  coal  miners1  strike  sine 
May  1,  and  those  temporarily  involved  in  the  general  strike  in  May,  the  number  of 
involuntarily  unemployed  in  Great  Britain  has  been  greatly  increased  during  the 
some  period.    The  economic  loss  represented  by  such .unprecedented  interference 
with  the  industrial  life  of  Great  Britain,  Which  provides  the  greatest  of  the 
world's  markets,  for  foodstuffs,  has  had  far-reaching  effects  indeed.     The  prices 
now  received  for  dairy  products  throughout  the  world  have  been 
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lowered  ooooaso  of  the  lessoned  biaying  power  of  British  confers.  Hc-r  completely 
the  loss,  voluntary  and  involuntary,  cf  productive  labor  has  dominated  the  foroigj 

market  situation  affecting  bettor  and  cheese  is  suggested  by  official  figures 

presented  belo^; 

May- Scot  Kay- Sept 

1925  1925 

ITufber  of  Fork-people  involved  in  all  7>agc  disoutes       22?'  000  2  651  000 

Aggregate  maxber  of  rorking  days  lost  cs  jesult  of  '   -  ' 

wage  disputes  5,623.000  123,262,000 

Average  teaaber  of  persons  or.  unemployment  registers    1,540,000  1  645  000 

Average  percentage  anezrployed  aciong  insured  workers  1?..6  '  14.4 

(Compiled  from  figures  as  published  in  The  Ministry  of  Labor  Gazette,  London) 

The  depression  in  batter  and  cheese  prices  in  London  since  May  as  co-roared 
With  last  season  is  indicated  below:  ^-5>-rea 


BUTTER        CHEESE:    Monthly  average  p-icos  at  London,  May-October,  1225-1925 


Dani  sh  butter 


i-03 


Cents  per  lb  Cents  per  .lb 


May  

June  .... 
July  .... 
August  .  . 
September 
Ccto'oer  . 


■7C  C 
O  ->  .  o 

42.4 
12.4 
45,5 
43 ,0 
^1.2 


38.4 
08.4 
03.1 
33 . 3 
3^  0 
02  .2 


Hew  Zee  land  cheese 
1225 


Cents  per  lb, 

21.5 
22.1 
24 . 5 
24.1 
21.3 
26.4 


325 


Cents  per  lb, 

21.5 
20.3 
19.9 
19.6 
12.1 
lb. 8 


tl~l*  rv  2  f?arent  thGt  tba  ^Uish  public  is  no-  being  served  with  cornoara- 

actual  stocks  now  hsj.a  i»  Greet  Britain,  there  appears  to  bQ  almost  no  reliable 
S™°n*  ,?ha:  the  ^^ely  i<*  prices  in  rWent  months,  however,  h^e 
c^-rw  V*  — ecti^  eto^d  more  largely  than  supply  rovld 

SSSLJSE  ^  *  3         '         -  *«  considered  together  with  Z 

.cilery  comparative  Statement  of  tet6l  imports  during  this  and  last  season- 


726 


Foreign  Crops  and  Markets 
THE  FOREIGN  DAIRY  SITUATION,  CONT'D 


Vol.  13,  No. 22 


UNITED  KINGDOM; 


Imports  of  Butter  during  October,  and  January -October, 
1925-ahd  1926 


Country 


kus  s  i  a  

Finland  

Sweden  

Denmark,  .  ,  

Netherlands  

France  

United  States . . , 

Argentina  

Irish  Free  State 
Australia. ...... 

New  Zealand  

Canada  

Other  countries. 


Total 


October 
192D 

October 
19<do 

Jan . -Oct . 

Jan-Oct . 

TOOQ  pounds 

10C0  pounds 

1000  pounds 

1000  pounds 

3,915 

3,276 

31,539 

28,438 

1,337 

966 

15,573 

17,951 

:  796 

1,496 

6,500 

14,704 

13,048 

17 , 001 

151,743 

182,538 

303 

920 

7,273 

16,011 

:  369 

268 

2,759 

3,352 

28 

1,340 

521 

3,077 

3 ,  G34 

42,602 

44,907 

i  5,849 

7,562 

39,495 

48,187 

2,529 

2,215 

111,169 

66,323 

429 

6,652 

125,201 

110,646 

2,895 

1,664 

17,875 

7,184 

1,025 

439 

6,682 

16,151 

;  36,074 

46,200 

559,952 

556,925 

Trade  and  Navigation  of  United  Kingdom,  October,  1925. 


UNITED  KINGDOM:     Imports  of  cheese  during  October,  and  January -October , 

1925  and  1926 

 ,  otrer — —  

:  .     October       ;     Jan-Oct,       ;  Jan-Oct, 

 :     ...  1925  ;  1926          ■    1925  .  :  1926 

:iOQO  pounds     \    1000  pounds ■  1000  pounds   j  I 000  pounds 

Netherlands  .... 

Italy  

United  States . , 
New  Zealand. . , . 

Canada  

Other  countries 


Total  !       29,589        :  26 1 570       j  294,107  ;  287,658 

Trade  and  Navigation  of  United  Kingdom,  October,  1926 


1,418  .         ls703       :     12,296  16,873 

1,710  1,485       :     14,872  13,267 

178  73             1,694  1,255 

505  2,865       ■  143,216  ;  155,795 

25,322  19,726       \  109,502  88,315 

556        :  718  I  4,701   '  6^106__ 
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German  batter  imports  veil  maintaiced  at  present  lov  prices 

Imports  of  "butter  into  Germany  amounted  during  October  to  19,621,000 
pounds  or  almost  identically  the  same  as  during  September  and  just  slightly  less 
than  during  October  of  last  year  when  19,841,400  pounds  vere  imported.    When  the 
much  lover  price  level  of  this  year  is  taken  int.o  consideration,  German  demand 
for  foreign  "butter  must  also  "be  regarded  as  having  lessened  during  the  past  year, 
at  the  same  time  that  general  "buying  power  in  Germany  is  "being  relatively  veil 
maintained.    This  vould  tend  to  confirm  reports  of  considerably  increased 
domestic  dairy  production  in  Germany.    The  total  imports  of  butter  into  Germany 
during  the  first  ten  months  cf  this  year  have  amounted  to  176,161,000  pounds 
against  154,173,000  pounds  in  the  corresponding  period  of  last  year.    Prices  in 
the  meantime  have  "been  affected  similarly  to  these  in  British  markets,  e.s  in- 
dicated beiov  "by  the  course  of  the  Berlin  official  quotations  in  equivalent 
cents  per  pound: 


June 

August 

September 

October 

1925 

35.7 

38.0 

43.2 

43.9 

45.4 

1926  . 

  34.6 

34.1 

35.8 

37.4 

37.0 

35.4 

Current 

supplies  from 

Now  ? 

leal  and  and  i 

ustralia  about 

equal  t 

those  of  last  year 

Shipments  afloat  on  November  20  from  countries  of  the  southern  hemisphere 
vhere  dairy  production  is  no-  in  the  full  flush  of  the  new  season  -ere  as  follcvs: 

lTov  20.  1?26  Nov.  28,  1925  a/       NgV.  24,1924 


Pounds  Pounds  Pounds 

From  New  Zealand                      13,160,000  12,488,000  13,944,000 

"    Australia                            8. 843, OX  9,744,000  19,432,000 

•»    Argentina    4,312,000  983, 12C 


a/  Affected  "by  seamen's  strike. 

In  Hew  Zealand  choose  prices  into  late  October  had  declined  less  than 
"butter  prices.    The  quantity  of  "butter  graded  in  17cv  Zealand  during  September 
shoved  an  increase  of  3.4  per  cont  over  September,  1925,  while  cheese  graded 
indicated  a  decrease  of  13.1  per  cent.    Surprise  is  crpresscd  in  the  New  Zealand 
Dairyman  of  October  20  that  under  the  cirenmstanoes  the  dual  factories  vere 
si over  this  season  than  usual  in  turning  from  butter  to  cheese  production. 
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THE  FOREIGN  DAIRY  SITUATION,  CONT'D 
Russian  Butter  Ex-ports  Chocked  By  Unprofitable  Markets 

Exports  of  butter  from  the  Union  of  Socialist  Soviet  Republics  v/ill  apparent- 
ly be  little  if  any  greater  tnis  year  than  last.     Conditions  affecting  the  profitab. 
ress  of  exportation  have  been  such  as  to  make  recovery  toward  the  pre-war  Russian 
surplus  very  slow.     The  trend  of  the  exports  since  1923  when  they  first  regained  an-, 
importance  in. world  markets  is  indicated  below; 


BUTTER:     Exports  from  Russia  and  the  U.  3.  S.  R. 

(According  to  official  and  semi-official  inf ormation) 


;     Average  : 

1909-13  :!.<•  3923 

192& 

1925 

Jan.  -Sept. 
1925 

'•  Jan. -Sept. 

i  1926 

.1,000  lbs.  il.OOO  lbs. 

1,000  lbs. 

1,000  lbs. 

1,000  lbs. 

:i,ooo  lbs. 

Russia  

U.  S.  S.R  

150,294  ;   

  :  10,978 

49,456 

55,476 

43 , 695a/ 

:    41 , 792a/ 

a/  Representing  combined  imports  from  U.S. S.R.  into  United  Kindgom  and  Germany. 


Among  the  many  re-ports  very  often  contradictory,  in  regard  to  the  ad- 
vancement of  the  Russian  export  of  butter,  some  definite  information  is  afforded 
by  a  statement  in  Smor  Tidende  (Danish  Butter  Trade  Journal)  of  October  2§,  1926, 
quoting  from  an  article  appearing  originally  in  the  German  trade  paper,  "Butter 
und  Eettwarenverkehr . "    The  statement  emphasized  that  the  export  of  Russian  butter 
was  being  carried  on  at  a  loss  and  that  the  prospects  were  anything  but  bright. 
The  gradual  decline  of  butter  e::po:.:ts  was  attributed  to  relatively  low  export 
prices  and  to  the  fact  that  the  quality  of  the  butter  was  deteriorating  rather 
than  improving. 

n  On  the  basis  of  reports  from  the  central  office  of  butter  exporters,  condi- 

tions were  stated  in  the  Danish  Article  to  be  such  that  the  office  then  estimated 
a  loss  equivalent  to  5  cents  per  pound  on  all  butter  exported.     The  price  paid  in 
the  domestic  markets  for  export  butter  was  equivalent  to  25  cents  per  pound  ,and 
the  general  costs  amounted  to  8  cents,  making  a  total  cost  of  33  cents  per  rjound. 
At  the  same  time  the  selling  price  in  foreign  markets  was  stated  to  be  the  equivale" 
of  28-1/2  cents  per  poixnd,  which  checks  closely  with  London  quotations  on  Siberian 
butter  at  the  present  time  as  cabled  by  the  American  Agricultural  Commissioner  in 
London. 

In  order  to  reduce  the  costs  it  was  being  proposed  that  the  number  of 
purchasing  centers  be  lessened,  that  production  be  increased,  and  that  the  quality 
be  improved.     It  was  pointed  out  that  if  the  quality  could  be  brought  to  the  same 
level  as  that  of  Danish  Butter,  foreign  prices  would  be  sufficiently 
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higher  to  effect  a  Vi  -mr*.-.      mv,,-  „  - 

some  tine  to  come"  zl^TX  .™s»  howe*er,  r-as  not  considered  probatle  for 
eluded  in  the  ne^alti^^  "t      °  ****  thc  f°mer  Russian  territory  in- 
a  steadily  increasing  ^tity'of  mS!'  ^  Esth0nia'  no* 

batter.    In  fact,  in^? i  '  °;  and  comparatively  high-price i 

ally  doubled  their  butt™?  °™  !  ^several  years  these  states  have  practic- 
that  the  hutter  which  -«ppV fT?*  °^otations  °»  the  London  market  indicate 

is  rapidly  approachiL^  It  J. -  I°r611Sn  M,*8tli  fr0:n  thiSC         su^lus  areas 
-^iuacninb  tne  Dost  in  market  value. 

pareatlf toth^St'^T;  recent  market  conditions  have  ae- 

eonfirmed  by  a  statement  a^oSnTto  2L,  Z/r.-^  ?"fcst8-    «•*■  iG  fBr4h« 
an  official  publica-io-  n-;  *C":"6.  "         Octooer  27  issue  of  Economic  Life, 

this  statement  folio":  "W1,r*  A  summary  translation  of" 

September?  ^c^taT  ^l-*0"  iccroiSO  111  Procurements  during 

pounds  in  ^^Se^^Tp  %f*£*>. ™  -  15,841,000 
reduction  in  procurements  ras  30°?  per  c<X    Sha^o 2f  corr°^-i^ 
during  the  campaign  this  season  *4  100  S's'oo^L    ,      quantity  procured 
season"  s  procurement-  of  rmn  ™    ?'  v  ^  Pour-d=.  exceeds  last 

producers  in  Sl^li^^    ^6   7  '-4por  coat"    Pricos  Paid  t0 
against  25  cents  in  Septet    1=25  to  24  cents  per  pound 

against  30  cents  in  sgiSw'ef  Stl£a?  t?™  *  the,Ura1'  25  «ats 
the  peasantry  under  these  c«di'ti  «  ^  -TZLT^f l0?T  *° 
peasants  in  sor-e  resions  to  -v,i  ccraparert  rm.cn  lac  year  nas  led  the 

nhich  they  obtain  35£        ^tt^lt^f.^  U        60311  gators  mith 
dealers."  out..., a.  ,,-hicn  riiey  sell  more  profitably  to  private 

reC3ntlyrr?cI"edULS^C'^^Vi^f°^i0n  **  «■»-  appears  that  the  Prices 
sumption  instead.  proauetion  and  to  encourage  homo  con- 
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DAIRY  AND  POULTRY  PRODUCTS:     Foreign  trade  of  the  United  States, 

July- October,  1925  and  1926 


July- Qc  to  "b  e  r  ;  0_cJueh_er. 


Item  and  country 

1926 

1925 

1926 

BUTTER'  ; 

i  oon 

1  000 

1,000 

!Jv  U-XlL-b 

pounds 

2.1 

o 

0 

"pPYlprnp, 

.100 

293 

60 

51 

233 

231 

73 

61 

fhl'ha 

46 

94 

158 

163 

/i  i 
41 

1  4-P 

32 

39 

1  Q5 

40 

27 

t  ^n 

33 

44 

55 

51 

15 

10 

Philippine  Islands  j 

52 

67 

27 

14 

lo 

'in 

A 

Q 
O 

Other  countries  1 

103 

A  Op 

?7 

1,590 

1 , 770 

406 

o99 

Imports  -  j 

118 

143 

51 

17 

1  PA 

q/ 

113 

Tot  stl  Et-ir  o  "0  e  1 

123 

269 

^   ■  51 

130 

C)  P  TIP,  f5  P  ■ 

*o  X  o 

187 

81 

TCTovtf    Von"!  inH 

-JUU 

250 

i  190 

•  41 

C; 

O  j: 

p 

4 

Total  imports. . . .  : 

*i     r~  /*•  o 

1 ,  o6<d 

765 

occ 
<cOD 

CASEIN;  | 

Xiapux  us  — 

ill  g^cll  U  XUd-»  •  , 

7PQ 

A  5?r; 

1  339 

TP  Y»  i-in  f»  r>  1 

'ZAP 

,  J.OX 

1  RR 

(tP  Tin  q  n  v 

80 

41 

;  31 

1  i 

J.  X 

Othtir  conntri  p-s             .  ' 

105 

36 

;  21 

20 

To  t  r-~~  ]    "i  rrron  rt.q 

5,252 

7,907 

;  868 

1,528 

CHEESE*  ' 

TPTrnnT-t  q  —  1 

p. 

2 

3PA 

217 

'  72 

39 

i  Did 

34 

125 

;     "  149 

:  30 

38 

b6 

80 

4  r 

95 

f$  91 

:■  23 

22 

66 

:  85 

22 

16 

93 

93 

;  23 

23 

63 

;  69 

!                 -i  i 

27 

61 

74 

6 

17 

58 

1  83 

22 

20 

To  t^l_Qznox.ts_, .  r  t  ; 

 1^30.1 

1,138. 

353 

252 
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DAISY  AND  POULTRY  PRODUCTS:  Foreign  trade  of  the  United  States, 
July-October,  1925  end  1926,  continued 


July-C c  to  cor  October 


T t em  conn*trv 

1925 

1926 

1925 

1926 

 TSl  CTT     r",~T\  H~J — >TT  C"*     CT*  TD  C  ~*  T       TTT  • 

1  OCX) 

J   .-  -  -  —  O 

1,000 
pounds 

1,000 
pounds 

1,000 
Dound  s 

T  t^lv 

•      11  637 

13,690 

4,408 

3, £33 

4  654 

5 , 357 

1,402 

1,579 

•  612 

424 

~\    i  St 

X  ,  U.  -1 

:      •  207 

211 

152 

30 

52 

United  ".*ir,  do"  

91 

101 

:  •  •  •  30 

66 

63 

419 

;  36 

322 

.  i  oo 

24 

:  .22 

175 

0 

44 

253 

502 

19 

"1 7^ 

Total  Europe  

20,621 

24.156 

6,754 

6 , 361 

.:            45  : 

4,533 

25 

2 , 549 

J            43  ; 

10 

22  ' 

0 

:  22 

22 

12 

8 

io 

3 

6 

20,747 

23.779 

5,319 

9  ,722 

0LE01 L-Jt 3-A?.  113,  ani;ial  and 
vegetable: 
Exports  - 

/test  Indies  ; 

•    Panama  ; 

Netherlands  ! 

Mexico.  ; 

Canada  ; 

Other  countries  1 

Total  exports  

iiILK  AND  CHEAM,  CONDENSED: 
Exports  - 

C-erniany  

Other  Ear  ope  :. 

Total  Europe  [ 

Cuba  . . . . . 

Philippine-  Islands  

Japan,  including  Chosen.... ' 

British  South  Africa  

China  ! 

Hongkong  

Central  America  

Mexico.  

— ".  •«  

Other  countries  

 TojLaI__jixp ortq.  .t ; 


93 
85 

0 
12 

0 

..30 
201 


76 
.135  . 


56 
119 
82 
7 

34 

_327_ 


 26 

4 , 539 
2.C01 
815 
0 

1,222 

35C 
357 
321 
301 
S97_ 
[1,195" 


22 

IS 

0 

4 

0 
4 


0 


12 
23 
42 
3 
2 


2/ 


.,337 
874 
316 
0 
503 
541 
31 
88 
35 
142 


1,003 
470 
275 

0 

229 
82 
SO 
77 
64 

223 
2,521 


16£ 
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DAIRY  AND  POULTRY  PRODUCTS:  Foreign  trade  of  tha  United  States, 
 -  July~0'cto foe  r  ,_19_35  and  1926,  continued 


Item  and  country. 


MILK  AND  CREAM ,  POWDERED, 
•   CONTINUED:  c/ 
Imports  - 

United  Kingdom,  .  . 

Netherlands  

Other  Europe  

Total  Europe 

Canada.  

Australia  

New  Zealand. ..... 

Other  countries. . 
Total  imports 


i&ELK,  CONDENSED,  SWEETENED: 
Imports  -• 

Canada  

New  Zealand  

Jamaica.  

Netherlands  

United -Kingdom. ........ 

Other  countries  

Total  imports  


1  nnr 

 19*35  

192u 

 19  CD  _ 

i  nor 

1 , 000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

"ooundc 

:  3 

2 

-o 

a/  : 

■  0 

■  96 

...   . .    .  o- 

23 

rrr 

o 

•    •  . 

0 

0 

:   .  '  _6_: 

98 

  0 

23 

3,379 

...  -.1,994. 

699 

393 

448 

0 

 C 

0 

:  341 

•    - .   •  24- 

.  ' .  102 

5 

28 

a/ 

....  U 

U 

4.202 

2,116 

801 

421 

',  140 

.  .      .  .38. 

.102 

0 

0 

0 

0 

0 

.40 

0- 

0 

.;  0 

:  ,  0 

0 

:  0 

32 

0 

25 

6 

,  2 

3 

2 

147 

116 

105 

27 

MILK,  EVAPORATED,  UNSWEETENED: 
Imports  - 

Russia  in  Asia  

Canada.  

Other . countries  

Total  imports  


EGGS,  IN  THE  SHELL: 
Exports  - 

United  Kingdom  

Other  Europe.  

Total  Europe. . 

Cuba.  

Mexico  

Panama  

Canada.  

Honduras  

Argentina  

Other  countries.  . 

Total  exports. 
Imports  - 

Canada  

Hongkong. . ,  

China.  . 

Other  countries. . . . 

__  J^iJ^l-^J^^ei.o-..- 


•1,000 
dozen 


October 


0 
289 
-J5 
'  289 
1,000 
do  zen 


1  533 

.    56  : 

398 

51 

!  i 

0 

0 

0 

:  534 

56  : 

398 

51 

4 , 469 

4,108  ;.' 

1,155 

1,089 

1 ,  S58 

.  .    1,958  ; 

544 

508 

:    ,  398 

.389  | 

96 

SO 

:  73 

49  : 

52 

41 

:  71 

^4    50  i  ■• 

19 

10 

;  63 

6 

0 

0 

;  76 

 76  _: 

'25 

20 

:           7 , 642 

'6,692  ": 

2,289 

1,809 

I  64 

'    47  ; 

54 

33 

:  31 

54"  : 

"15 

23 

-i 

X 

'3*  i 

X 

J. 

T 

..  J. 

1  ':  ay 

:  _JX_ 

10s  L 

70 

58 

1,000 

do  zen 


0 

288 

0 


288 


1,000 
dozen 
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DAIRY  AHD  POULTRY  i'iiODUCTS:  Foreign  trade  of  tno  United  States, 

 J»ly-Qc  tab  ur-,  -192&-aoi&— 1  924,— c^atiaued  

.Til  1y. nr.  toher  i  QcJfepJber  


Iteti  and  country 

:  1925 

•  lQPfi 

1925 

.  1926 

MILK  A1TD  CfiSAM,  SVAifQRATKD: 

1,000 

:  1,000 

1,000 

1,000 

Exports  - 

:  pounds 

pounds 

:  pounds 

Ge  r  .  any  

1,294 

l'ri 

;  m2o 

United  Kingdoi  

11,226 

6,236 

1 ,885 

1 ,210 

iTetherlands  

..:  1,200 

72 

:  0 

72 

France  

2^ 

214 

51 

48 

151 

:  ^ 

.  .:  150 

164 

25 

40 

■r    .    _  _ 

8,060 

2,429 

:  1,795 

.  ,:  3,887 

:  '  3,752 

1 ,159 

675 

1 , 560 

380 

;  o^o 

724 

117 

:  90 

,  '  1,184 

799 

6^6 

112 

'.:  780 

7<*0 

167 

:  157 

1,340 

81 

:  175 

1 ,030 

132 

( 

130 

A  A 

44 

on 

. ,  :  354 

582 

148 

Java  and  Madura  

161 

61 

52 

387 

552 

.  .:  40,887 

 •  ' 

21,127 

5,771 

4,657 

MILK  AID  CREAM,  POWERED: 

Exports  - 

0 

22 

0 

United  Kingdou  

11 

5 

4 

51 

2 

1 

51 

18 

0 

27 

. 

20 

Other  Europe  

18 — 

?. 

4 

Total  Europe  

. .   SSI 

153 

57  : 

29 

63  : 

26  : 

3 

85  : 

17 

21 

Canada  

30  : 

13  • 

12 

Cuba  

.  :          55  : 

63  :' 

11  : 

U 

76  j 

12  : 

1C 

45 

16  : 

7 

89  : 

6  ; 

10 

50  : 

E 

77  : 

6  : 

10 

21  ■ 

5 

0 

Other  countries  

134 

24  ! 

37 

1,237 

8  66 

201 

171 

734 
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DAIRY  ASD  irOULTRY  rRODUCTS:  Foreign  trade  of  the  United  States, 
 JulywQct'6bar-;  .1.525  .an ri  1 92 c o.nt, i  nued  


JLt. 


EGGS  AiJD  EGG  YOLKS,  DRIED, 
FROZEN  OR  PREPARED: 
Exports  - 

United  Kingdom  

Other  Europe  ............ 

*otal  Europe .  . .  . 

Canada.  

Chile'  '  

Cuba.  ........  

Mexico  

Jamaica.  

Other  countries  

Total  exports . . 
EGGS,  WHOLE,  DRIED: 
Imports  - 

Chi  na  

United  Kingdom, . . . 

Japan. ,  

Other  countries , . . 
Total  imports 

EGGS,  WHOLE ,  FROZEN  OR 

OTHERWISE  PREPARED: 
Imports  - 

China  

United  Kingdom  

Hongkong  

Other  countries  

Total  ii.ports .  . 


EGG  YOLKS,  DRIED: 
Imports  - 

China.  

Hongkong  

Other  countries. 
Total  imports 


EGG  YOLKS,  FROZEN  OR 

OTHERWISE  PREPARED: 
Imports  - 

China  

Hongkong  

United  Kingdom  

Other  countries .... 
Total  imports . . 


Jnly~Qcto"bar 
_1325  


1,000 

pounds 


50. 
0 
8 
2 
1 

_JL 


JSfi. 


432 
0 
35 
13 


480. 


5 ,586 
162 

4 


5,752 


4,286 
166 
 28- 


4,480- 


2 , 556 

166 

0 
0 


2,722 


-1926- 


1,000 

pounds 


11 
—2- 


J-3. 


145 

5 

5. 

.  .  1 
1 


JL7_Q. 


194 
42 
0 

 a 


-23& 


2,335 
2,270 
o 


_4_>iLQ.9_ 


2,329 

0 

__6ii- 


-2,397 


1,495' 

0 

573 

0 


2,068 


-October 


-1925  

1 , 000 

pounds 


_1925_ 


4 

Sl 


_1_7. 


138 

0 
0 

_12_ 


2,306 
56 
1 

 Q_ 

2.363 


943 
0 

 2_ 


£5. 


619 
0 
0 
0 


1,000 

pounds 


-d- 


619 


354 


Uovehber  29,  1926 
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DAIKY  i_:D  rOULTkY  rKOBUCTS:  Foreign  trade  of  the  United  States, 
 July-OdtaV.r.  1525  ~r,fi  1526,  cor.t.i  n.nri  


CGG  ALBDMBil,  F-iOZS.:  OH 

OTHERWISE  ?R^,\RED: 
Imports  - 

Chi  nn  

United  Xingdou  

Other  countries  


Jal.y-Cctober 


_0_c_toj)fc.r_ 


2,194 

144 
36 


724 
52C 
C 


Fotnl  ir..ports   2,37^ 


1,244 


670 
67 
36 


773 


Iteu  and  country                           1925  1S26 

._19_2.5 

•  1923 

AL3Ui.!S_It  DHI3D: 
Imports  - 

China  

Oth-  r  countries  

1,000 
pounds 
2,7o3 
54 
4 

1,000 
p_cu.ids 
1,756 
7  • 
61 

1  ,-coo 

pounds 
442 
10 
0 

1,000 

pounds 
.19 

• 

0 

1.324 

452 

419 

63 
0 
0 


68 


Coi-mled  froiu  official  records  of  the  Bureau  of  Foreign  and  Domestic  Co:.-.erce 
sj  Less  than  500.    b/    Incluaec  Faroe  Islands  beginning  January  1,  1926. 
cj  Includes  ;..alted  r.:iik,  et< 


7SS 


Vol 


ONI TED  STATES:       Imports  of  principal  agricultural  products,  July- 
October,  1925  and  1926 


July-October 


Article  imported  :  

 .  _  ;  Unit_ 

ANIMALS  AID  ANIMAL  PRODUCTS 
LIVE  ANIMALS; 

Cattle  '   ....[  No 

Horses  No  ■ 

Sheep  :  No 

DAISY  PRODUCTS: 

Dutter  ;  lb 

Casein  »».'•  lb 

Cheese  j  lb 

Cream  «  \\  gal 

Milk,  sweet,    sour,  etc  :  gal 

Eggs  and  egg  products-  : 

Eggs  in  the  shell   j  doz 

Whole  eggs,  dried  j  lb 

Whole  eggs ,  frozen  .......  lb 

Yolks,  dried  .   j  lb 

Yolks,  frozen  !  lb 

Egg  albumen,  dried   lb 

Egg  albumen,  frozen  .......  Ib 

Hides  and  skins,  total   *;  lb 

MEATS  AND  MEAT  PRODUCTS: 

Eeef  and  veal,  fresh  ;  lb 

Mutton  and  lamb,  fresh  j  lb 

Pork,  fresh  j  lb 

Silk,  raw  .  •  lb 

Wool,  unmanufactured,  total  ..  lb 

Honey  .  . .  :  lb 

Sausage  casings   :  Ib 

VEGETABLE  i  30 DUCTS 

Cacao  beans   lb 

Coffee  ;  lb 

Cotton  (47S  lb)   j  bale 

JRUITS: 

Bananas  :  bunch 

Currants   :  lb. 

Dates  .  . . . :  :  lb 

Eigs  :  lb 

Lemons   ;  lb 

Pineapples,  fresh  : 

Haisins   j  Ib 

Olives   |  gal 

GRAINS  AND . GRAIN  PRODUCTS: 

Corn  :  bu 

Oats   :  bu 

Wheat,  including  flour    bu 

Rice-  ; 

Unc leaned  :  lb 

Cleaned  '  lb 

Flour ,  meal  and  broken  . . lb 

Nuts,  total   


Quantity 


I92x 


sancu 


5/ 


71 

23 

1,562 
5,252 
20 , 747 
2.376 


97 
480 
5,752 
4,480 
2,722 
2,841 
2,374 
104,881 

6,587 
1,540 
3,146 
24,064 
98,120 
102 


b, 


422 


108,723 
462,185 


21,965 
9,610 
27,232 
12,629 
34 , 327 

1 ..  508 
1,335 

399 
50 
5,858 

8,961 
15,265 
800 


1925. 


1! 


sands 

69 

1 

27 

765 
7,907 
28,779 

2,766 
3,243 

105 
236 
.  4,609 
2,397 
2,058 
1,824 
1,244 
124 , 580 

8,535 
1,142 
o  ,  o  r  o 
25 , 075 
61 , 111 
68 
5,983 

82,595 
504,355 

.  69 

13,783 
7,931 
24,960 
18,786 
22 , 9 0t3 

2,169 
1,150 

341 
41 
4,824 

1,450 
19,701 
1,989 


V 


Value 


 1C25._ 

1,000 
dollars 
2,301 
434 
188 

602 
492 
5,685 
3 , 369 
530 

56 
217 
853 
1,070 
429 
2,227 
327 
28,505 

752 
356 
583 
150,051 
53 , 900 
18 
6,271 

11,642 
98,565 
7,523 

11,660 

■  643 
1,241 
1,064 

936 
230 
213 
945 

444 
18 
7,883 

501 
636 
35 
7,009 


1926  .„ 
1 ,000 
[pilars 
2,058 
1,012 
172 

291 
1,019 
7 , 594 
4,119 

527 


•  822 

ol  ( 

Z7T 
1,267 
188 

n  q    l  i  q 
HO 

874' 
225 
868. 
144 , 309 
16,902 
16 
4,482 

9,061 
107,972 

6,952 

10 , old 

437 
1,-^35 
1,432 
•  556 
113 
242 
926 

279 

6,707 

82 
882 
51 
8,063 


Sbvenfber  £3  ,  13  2  3 
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UNITED  STATES:     Imports  of  principal  agricultural  product?,  July-Pctobc- . 

1525  and  132c,  continued 


Article  imported 


,mly-Cc  toter 


.■Quant  it;,- 


Oil  cake  and  meal    lb 

OILS,  VEGETABLE: 

Chinese  vrood  ;  It 

Cocoa  butter  ■  lb 

Coconut   •  It 

Linseed  ■  It 

Olive,  edible,  total  !  It 

Olive,  inedible,  total  :  lb 

Palm  kernel   lb 

Paim  io 

Peanut   It 

Soybean   It 

Castor  beans  :  lb 

Copra   ;  lb 

Flaxseed  j  bu 

Seeds,  except  oilseeds   

Spices,  total    lb 

Sugar,  cane  :  s.  t< 

Tea  :  lb 

Tobacco,  leaf,  unmanuf acturcd.  I  lb 
VEGETABLES: 

Beans ,  dried   

Peas,  dried   

Garlic   

Onions   


132; 


Potatoes, 


.ural  stata 


lb 
lb 

Id 
bu 


Vegetables,  canned   i  lb 

Drugs,  herbs,  roots,  etc   It 

FIBERS,  VEGETABLE: 

Fle^;,  unmanufactured  :  ton 

Heap ,  unmamufac  cured  '  ton 

Jute  and  jute  butts,  un- 
manufactured  :  ton 

Kapok  ■  ton 

Manila    ton 

Sisal   :  ton 

Hen  e  que  n  ■  ton 

Hay   ■  ton 

FOREST  PRODUCTS 

Dyeing  and  tanning  materials  . 


Sums,  resins  and  balsam: 
Rubber,  crude   


Wood,  total 


lb 


GRASP  TOTAL 


£/ 


Si 

If 


Thou- 
sands 
23,259 

35, 913 
4 

45,009 
604 
23,493 
15,073 
3,153 
45,466 

1,173 
35,354 
3,355 
4,025 

26,378 
1,308 
44,528 
22,587 

20 , 623 
5,254 
2,770 

46,345 
387 

32,257 

43 , 707 


3 
15 
42 

65 


234 , 223 


1926 


Thou- 
sands 


5/ 


4,380 


32 

30 

26 
16 

8 
40 

5 

31 
169 
7 

22 

42 
21 

12 
i 

2 

34 

25 


32S 
47 
833 
516 
482 
623 
482 
552 
312 
425 
058 
658 


700 
356 
236 
413 

272 
333 
825 
144 
727 
775 
755 


10 

i 

22 
27 
1 
53 


290,443 


Value 


1,000 


c/ 


3,670 
2 

3 , 533 
63 
4,303 
1,233 
353 
5,516 
131 
73 
1,565 
148 
3,363 
2,530 
4 , 343 
63,937 
15,011 
20,724 

1,010 

222 
166 
874 
583 
1,530 
2,428 

947 


2,134 
1 , 633 
4,506 
7,448 

654 

2,600 
10,418 
160,249 

796,000 


720 

5,478 
12 
7,157 
41 
4,450 
1,578 
502 
5,050 
530 
1,046 
1,077 
8 , 729 
13 , 717 
1,643 

A  1 
frt^O  < 

71,383 
13,756 
21 ,  ,53 

465 
77 
174 
505 
753 
1 , 426 
2,365 


1 . 967 

827 
5,367 
5 , 235 
100 
479 


2,227 
3,308 
115, 6a3 
69,909 


Compiled  from  official  records  of  the  3ureau  of 
a/    Less  than  500.     b/    Reported  in  value  onl; 
to  January  1,  1925. 


753,173 


Foreign  and  Domestic  Commerce, 
c/    Included  uith  sisal  prior 
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UNITED  STATES;      Exports  of  principal  agricultural  products,  July. 

October,  1925  and'  1926 


July«Oc  fcober 

Article  ejtported 

Quantity 

Value 

TTrvi  t 

1  C  o  c 

1  QIC 

LIVE  ANIMALS^ 

Thou- 

Thou- 

1,000    .  : 

1,000 

Cattle- 

sands 

sands 

dollars  : 

dollars 

Bulls  for  breeding   

No 

1 

98  : 

50 

No 

4 

2 

230  \ 

186 

No 

13 

3. 

307  j 

137 

Poultry,  live  

lb 

230 

■  135 

88  : 

b7 

■nATDV    ~P DHTiTTr'Tl  c 

UAiiLl  JriiUJJUOio: 

1  D 

1 , 590 

1 , 770 

731  , 

789 

r*Vi  onpn 

1  0 

1 , 301 

1 , 138 

r?  r*  n 

368  ; 

^  n  ^ 

IVillK.—  ; 

lb 

14,015 

it  nor* 

11 , 19  6 

^ ,  J-tdb 

1  ,  DJ'i 

TP\7  '"iV^  O  V'  r-\  "f"  ,~s 

1  D 

Ol     1  07 

<dl  ,  lei  < 

p  Ml 

"P nvrl  c.<  y  (3 rl 

1  'h 
x  u 

1  2S7 

866 

247  : 

259 

Eggs  in  the  shell  .... 

do  3 

fi  fi92 

2 , 194 

1 ,846 

MEATS  AID  MEAT  PPQDIiCTS:  : 

Beef,  canned  «  ! 

lb 

576 

848 

18  2  '■ 

306 

Beef  &  veal,  fresh,  total..' 

lb 

1 ,147 

766 

180  i 

123 

Beef,  pickled  or  cured  . .  .  . 

lb 

799 

880 

T'Ot^l  beef 

lb 

9,3^7 

l ,  i  be 

x  ,  ovJ 

1  0 

97R 

'    11   095  • 

— y  1035 — " 

lo 

1 , 545 

2 , 088 

615 

748 

Perk  carca.sses,  fresh  

lb 

;  724 

923 

135  ;  ' 

166 

Haras  and  shoulders   • 

lb 

66,194 

51,756 

15,388  : 

13,364 

loins  and  ether  fresh  pork.. 

lb 

3,537 

1,982 

693 

393 

lb 

9,814 

9,891 

1,679  ; 

1 .  657 

Sides,  Cumberland  

lb 

;  9,383 

3,532 

2,175 

393 

Sides,  Wiltshire  

lb 

2  , 993 

CQO  . 

ooc, 

1  &  Es 
X  id 

i  "h 

146 ,468 

TIP)       -"T  ~7") 

117 ,  2v5i 

e>2 , 464  ;  . 

■^c  in 
CO  ,  ^txl 

1  0 

 £-Qi~r-- 

O:?  f 

—  -  ■  -  Ren-  " 

-     ■           1 cn  1 
XCo  ' 

i  ifi  — 

X il 

9£7 

PP7 

70  ' 

canned  poultry  1 

lb 

1,550 

1,033 

518  ; 

235 

lb 

931 

1,163 

260  ■ 

344 

lb 

2,115 

1,112 

547  ; 

325 

lb 

;  .14,919 

10,714 

3,693 

2,?77 

Other  meats,  incl .  meat  ex- 

tracts and  edible  offal 

lb 

13,882 

13,510 

1,400  : 

1,556 

Total  meats   \ 

lb 

;       190  ,"206"' 

155,028 

40,274  . 

"~3~3TST5 

UxxjO  AW  XI  X1  Ax  o  ,    AX!  xf.iAJj  . 

- 

1  D 

?ri£  717 

OO  ,  J:0  f 

x  u 

:  5,934 

2,323 

864  ; 

u-xO 

Lard,  neutral    : 

lb 

7,662 

5,294 

1 , 536  : 

398 

lb 

26,034 

31 , 332 

:          3,620  : 

3,689 

lb 

3,377 

3,744 

486  : 

420 

Total  stearin  &  fatty  acids. 

lb 

4,411 

5,932 

585  : 

447 

lb 

:  5,396 

ry    n  r-r 

O  )  ooo 

501  ; 

323 

Total  other  animal  oils,  '; 

lb 

25,543 

27,473 

3,276  ; 

2,683 

Total  oils  and  fats  ,  . 

lb 

280,902 

:  47,485 

42,495 

IXSITSD  STATES:    Lroorts  of  principal  agricultural  products,  July- 
October,  19^5  and  1925,  continued 


July-October 


Article  exported 

„,  ,  +.  ■  L— 
v  U.^ii  U  -  ll.V 
»*  ~ 

Value 

Oni  u 

19  2C 

:     -  1936  •  

~  1~926 



Tv.o^-. 

Thow- 

]  000 

1 ,000 

sands 

sands 

dollars 

.  •  x  0 

4,590 

4,127 

1  3g2 

1,257 

P,-\t- -f- n-n    f  '-O  H  1  l-,"* 

&  liUil  ^OVJJ   X  3  ^   

.  •  bale 

2,753 

1        5,01^  . 

C-.j.  ,  •.—  f 

267 , 074 

T  in^.^T^Q    i      ^i^i    1  "~\  ^ 

•  DaJ.e 

17 

•          36  : 

694 

1 ,038 

TTOTTT:7,~;« 

*V>  r\  ~r 

1,578 

2 , 274 

3  591  : 

5,002 

'  K>»1 

620 

906 

p  144 

4.322 

•  1 

<-J  1  - -J- 

|        6,606  : 

407 

557 

K      - 1          fi  4"  r          J      t  -3 

1 0 

15,887 

j      11,373  ■ 

?  362  ; 

2,330 

!  Yin-*- 

401 

791 

2  392 

3,356 

i      UJ-Oo,      UX  1C_  

.  10 

51,457 

:  59,492 

3,729 

pni  TIP 

10 

62: 51 6 

63,772 

ii  431 

5,042 

"*jVt  r:  £3  "f" 

• ;  o\i 

25,940 

8o,?57  . 

42 , 843 

124,466 

Tr>  "  it   f"1  out* 

"h"h"i 

o,£.-oc 

:       5,180  . 

25 ^34 

54,357 

■  ..c?. W>  luci  ucj.;ig  rxouaT-  .  .  . 

OH 

43,216 

110,713  ; 

- 

159,325 

•  ■      L>  J. 

4,225 

:         e,Uo2  . 

4 , 655 

JXj  '-  y          *iOX  Ui>.  J  ...     —      U  U-L       «  |  *   |  a 

•       k»  u. 

5.010 

4,*80  ; 

4,931 

19 , 149 

6.  oil 

17,150  ' 

4,892 

o  +  c      "i  n    "i  n  rl  "i  t»  3*   ^    t  ^  ^ 

Ira 

<jO  *^ 

,  OCv; 

12,472  i 

3,530 

"Dt  i  rV-*^  p  ^- 1".     in  rl  n     n  -    fT  mi  f 

*  "mi 

i  II 

35 

15 

.r.lCu,    x.lw. Uuxtug  llOur,  QKk! 

1. 

892 

ard  bro,=";'i  . 

SjleiO 

■iOl  : 

PT  7  q"P:,T)  PTi  OUTJC  T'S  • 

V_'  J  L  i/J.  o^  ^U       c:           c-.ii.U-  ..lv^ ci-L  « 

-iUb ,  Ico 

own  CP1-; 

(SOU  ,  OCiD 

4,345  ; 

'.,543 

T.i  n<!'',"(l  Cpi^  P^id  m(%al 

lb 

179 , 340 

19  j , 7  r  J  . 

4,052 

tJi<  0  J.ibo^l.    UXX  ,     ei              •  .  .  . 

.       X  u 

—      r\  rj  -y 

0,300 

O  AC 

523  • 

175 

rfittni^"-P(1    O"'  1      r,-jf  i  "en 

lb 

10  ,  'JDo 

d  ,  C%1    -  . 

1,229 

CI*  *.  —  Y* 

32  : 

2.4  433 

2,253 

J^ilc-jI-U    1  J.au-"CCa  tL.  •  

95,667 

88,516 

35  226  ' 

52,1-7 

2,767  : 

435  : 

595 

I'ark-iircd  Xy.  and  Tenn. . . 

it) 

55,75-i 

37,723 

lx,515  : 

7,275 

Bzrlz  Virginia  

:  lb 

7,105 

2,921  ; 

1,704 

Lid.  and  Ohio  Cjoort   

lb 

7,023  • 

3,000 

1 ,  o7o 

. 

Green  xiiver  ^Pryor)  

lb 

5,243  j 

2,6b5  1 

OCT 

459  : 

227  : 

PRO 
Aww 

■ 

Oo-.er  leax  uOwc^c^o   

Total  loaf  to'c^cco 

JL  u 

.  L .  ib 

2,055  : 
J.T6.KL4  ■ 

7 , 046  ; 
14T7x7T'  •  " 

•  1 ,190 

Stems,  tritiT.ings,  scraps, 

etc  lb 

2,398  , 

2,1D9~: 

1  j£j 

Beans  and  poas,  dried  .  . 

'.  bu 

128  : 

189  j 

Potatoes,  rhite   

.  0U 

1,043  ; 

1,225  : 

,  MISC.  VBGZTAILZ  PRODUCTS: 

71.9C2 
4,157 

 C  -;. 

.:  lb 

i  i  : 

47T421  ; 
 754i^Li_ 

] 

_3,130  • 

• 

562,613 

61T8  ,"2C6 

Cor:.piiod  fron  oi^ficial  records  of 

the  Bureau 

of  Joruign  anc1 

Jjorr;es  tic 

CaTtncrce-.- 

£j    Loss  than  500, 

.740 
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C0TT01T,  UHiiAHOTAGTUBBD:  Exports  from  the  United  States, 

July-October ,  1925  and  1926 


countries , 


(lales  of  cOO  pounds  grojss) 


Country  to  which, 
exported 


LONG  BED  SHORT  STAPL 
Germany, . . . 
United  Kingdor 

France  

Italy. '  


Soviet  Rug si 
Spain. ,  


Belgium, 


Netherlands. 

Sweden  

Other  Europe 

Total  Euro; 

Canada  

Japan  

China  

Other  countries. 

Total  exports 

Total  imports,  a/ . . . 

Total  reexports  a/. 

Net  exports  


m 


Europe 


LISTERS: 
Germany, 


Uni  tod  Kingdom. 

I'  ranee  

Other  Europe. . . 


Canada  

Other  countries 
__ILoJiai^x;oojrt 


Compiled  from  official 


July-October 


 -1.925 

J><?.  ^GS 

764 
705 
292 
198 
141 


106 
51 

48 
20 
40 


2,570,258 


t>6 
322 
6 


r}  r-  r~7 

,  (DO 


2,708 


662 
605 
923 
546 
755 
745 
448 
139 


634 
182 
203 
915 


71 


570 
G77 


%e  ,  o  u  a. 

3,741 
3,616 
3.092 


750 


1,936 


■  16 , 849 


1926 
Bales 


325,126 
691,780 
322,080 
250,924 
177,959 
96,731 
69,341 
40 , 120 
20 , 864 
32 . 884 


2,527 


362 


23 


,01 


69 
5 


809 


300 
511 
727 
221 


568 


532 
GOG 


19,987 
4,950 
4 , 590 
2 , 154 


31,  6J 


4,306 
69 


36.036 


October 


■bai.es 
"  357,202 
439,117 
170,664 
100,133 
<5& ,  5<ie 
52,277 
25,177 
24,974 

J-O  ,  i'xi 

13,934 


1,230,007 


27,683 
187,105 
4,790 
719 


1,450,30-: 


12,973 
872 

1,438,203 


1,699 
1,655 
2 , 3,04 
1 . 646 


7,115 


730 

67 


records  of  th^  Bureau  of  Foreign 


1926 


385 
169 
104 

55 
27 
23 
11 

 17 

1 , 167 


30 
200 
22 
9 


32 
j. 

1 , 101 


049 
907 
105 


173 
072 
770 
976 
396 


327 


316 

80S 
756 
593 


October , 
Long 
staple 


.926 


Short 
staple 


bales 
31 , 320 
84,523 
45,022 
10 ,  3i54 
0 

4,901 
5 ,352 
2,358 

O  coo 

1,688 


>27 


2,016 

404 
73 


19-:,  030 


298: 
667f 
250 


6,511 


2 , 146 
184 


1,032 


12,242 


and  Domestic  Commcrc 


bales 
341,723 
301,334 
124,083 
93 ,934 
111 
50,272 
21,720 
20,912 
9 , 34  7 
15,70b 


979,200 


27,906 
198,073 
22,352 
9,520 


1,237,85 


a/  ^ales  of  478  pounds  net. 


Nov  ;...~Oer  29  ,  1925. 
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WHEdSVi  ISCLODIiiG  FLOlHv:  exports  from  the  United  States ,  by  countries , 
July-October,  1925  and  1925 


\iht  at ,  i  no ludi  .it' 

Country  to  uhioh 

fl  m-.r 

Y."tv-~,t  floi 

r 

July-Octo 

our 

_J\qX_o  ier 

 1S25 

_ .  132&.  _J 

 L-icD-  . 

_  -U2«dQ — 

 ; 

•1926 



1 ,  GOO 

1,000 

1  ,UuU 

X  ,  wwU 

X  ,  www 

1  000 

bushels 

bushels 

b  as  he  1  s  : 

buS-lexS  ! 

W  3A  i.  wX>^ 

UIll  tUu    A-L  4iL,UU..»  •  ••«.,. 

(  ,  tiOO 

25,735 

rrin 

b7o  ; 

op  ! 

156 

lu1  J 

34-_ 

2.49* 

lo7  ; 

oyo 

3  ; 

10 

X  w 

4,147 

14 , 524 

27  ; 

b  (  c. 

jo  ; 

Belgium  

2,733 

-i,561 

u 

■  ~R 
ioD  ■ 

o  ■ 

Ger:  ^ivy   

1,909 

7,683 

o  : 

1  ,  OiO 

ID 

X  w-r 

1,626 

2,645 

u 

b/ 

q 

15 

X  w 

631 

1,146 

0 

— ^ 

/  u 

Itr-ly  

665 

4 ,  -i03 

12o 

1  ,000 

o 

X 

505 

5,455 

59 

2 ,  '.cOb 

u 

356 

996 

0 

u 

19 

lialta,  (Jo  zq  jutd  Cyprus  152 

2^2 

0 

11 

178 

999 

0 

280 

12 

29 

135 

672 

17-1 

b 

Polroid  oiio.  Danzig. .  . . 

27 

5 

0 

0 

r\ 
V 

n 

U 

150 

195 

2 

1 
O 

c. 

Total  ."Durope  

21,034 

72,771 

1 ,0oi 

f~i     C  /  V™ 

y ,  oUo 

d(  < 

g.'p 

3,512 

13.98C 

;  2,145 

4,7o7 

c. 
D 

1,755 

1,777 

2 

i-UD 

ill 

1,091 

J.OJ 

'  ?R 

*         x  o 

Panaz    • «  w «   ■  •  » 

482 

1,05* 

o 

:  10 

X  w 

:  6 

-*3-x 

53-* 

:  o 

0 

'                T  "2 

oo 

:  40 

942 

4,Ox9 

c 

72^ 

49 

!  107 

Japan,  including  Chosj 

*n  2,551 

5  326 

9^6 

1,733 

:  2 

■ 

453 

1    1  Hc 

1  7 

i                   X  r 

299 

m7 

:  52 

505 

622 

:  o 

ii/ 

|  19 

19 

1,021 

5b  y 

0 

0 

133 

:  32 

Philippine  1^1  .^c.s  . . . 

1,054 

1 ,196 

: 

0 

•  55 

•  51 

421 

72c 

0 

0 

:  is 

:  51 

3,131 

5,7o9 

27 

j  25C 

191 

j  233 

Tot^.l  exports .... 

43,216 

110,713 

^,35^- 

17  ,  UU 

:  1,012 

:  i,3w5 

Tot  ..1  irtports .... 

5,65w 

-± ,  5o-- 

:  3,0*9 

1,615 

:  3 

:  -J 

Iot:.l  reexports  . . 

50 

70 

:  22 

:  3 

;  2 

■  3/ 

Het  experts  

37,<xl3 

105,959 

1,327 

;    lb, i i o 

:  1,011 

;  1 ,3c0 

Co-piled  fro    of f ici  il  rccoras  of  the  Sur^uu  of  Poroi^^x  y.C.  Do...ostic  Co  .  erce. 
a/  Less  than  500. 

b/  Includes  Faroe  Isl-.^ds,  bo^inni... ;  J.uur.ry  1,  1925. 
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GRAINS:     Exports  fron  the  principal  countries.,  July-October,  1925  and  1926 


Commodity  and  country 


EXPORTS : 
Whe at ,  i  nc ludi  hg  f 1 ou  r 
United  States 
Canada  


Argentina .... 
British  India 
Australia. . , . 
Russia,  Danube  Basin  and  Bulgaria 


Total 


Corn  - 

United  States 
Argentina. . . . 


Aye  - 

United  States  

xaissia,  Danube  Basin  and  Bulgaria, 

Barley  - 

United  States  , 


Oats  - 

United  States 

Flaxseed  - 

Argentina. . . . 


IMPORTS: 

"tTheat,  including  flour  - 
United.  States  , 


Flaxseed  - 

United  States 


July-October 

October 

1925 

1926 

1925 

1926 

1,000 

1,000 

1 , 000 

1,000 

bushels 

bushels 

bushels 

bushels 

43,216 

110,712 

9,113 

23,464 

:  100,531 

80,553 

46,49'6 

34,905 

:  22,398 

1C.263 

5,226 

1,784 

3,635 

4,107 

541 

536 

;  14,052 

7  ,596 

2,031 

1,212 

11,296 

14,640 

5,008 

6,152 

i  195,128 

227,873 

68,415 

68,053 

3,755 

4,358 

1,169 

1,219 

57,821 

75,583 

11,879 

23,100 

5,950 

4,757  ■ 

115 

136 

2 , 563 

2,349 

1,140 

1,346 

:  19,149 

6,511 

3 , 043 

939 

19.069 

2,166 

3,861 

172 

\     .  16,758 

17,391 

5,135 

3,611 

i  5,858 

4,831 

3  ,052 

1,816 

4 , 025 

7,1^3 

1,278 

2,952 

Compiled  from  official  sources,  International  Crop  Report  of  the  International 
Institute  of  Agriculture,  Reports  of  the  Bureau  of  Foreign  and  Domestic  Com.erco. 
and  Broomhail 1 s  Corn  Trade  hews. 


SoveJber  29,  1926 
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Country  and  ite.j 


Unitea  Kir.gao;.,: 

production  - 

pat  pi^s  at  representa- 
tive Lnglisn  :_or:-ets 
Pigs  bougnt  for  curing 

in  Ireland  , 

Supplies  of  Brit,  c- 
Irish  pork  at  London 

Central  karkets  

Trade  - 


I -pcrts  - 

Baia  and  bacon. . 


StoCkc-  - 

HauS ,  bacon  &  shoulders 
Liverpool  e.id  of  :..onth 

Lard,  refined,  Liver- 
pool, end  of  i..onth. . . . , 
prices  at  Liverpool  - 
(i  It  shire  sides  (.^.er.) 

Wiltshire  sides  (Can.  ) 

Wiltshire  sides  (Dan.) 

Lard,  Prii~e  Stean 
Western  


production  - 

rigs  killed  in  export 
slaughter  Louses .... 
Trade  - 


Exports  - 

Bacon,  La 

-s  b.  sncul-  : 

ders  froi 

U.S.  to 

Lard  f rou 

U.S.  to  • 

Unit 


Thous  ands 


Thousand 
pounds 


Sc^t . 
1909-13 

Average 


kj  113 


Thousand 

boxes 
Thous  and 
pounds 
Dollars  o^r 
100  lbs] 
11 
n 


Thousands 
Thous  and 
oounds 


.1^-Morts  of  br.con 
J    1911  -  191-±  average,  L/  1913.    ~c]  Average  for  last  t 


50,488 
12,19? 


22,312 
11,358 


15.69 
IS. 70 

12.50 


195 
b/21,895 


Oct . 

1909-13 

Average 


a/  132 


47,72s 
13, -.-10 


18,471 
9,588 


14.87 
15.50 

12, 5C 


240 
b/24,929 


1  "^nu.  'uid 

once 

:  Oct. 

sept .  i 

Oct. 

"    1925  . 

1925  : 

1925 

59 

41  . 

52 

92 

91 

90 

j  2,354 

4,043 

7,510 

:  75, ,52 

88,-*80 

80,060 

:  15,571 

25,361 

21,569 

:  22,097 

18,046 

16,121 

!  16,571 

18  ,7^9 

13,37b 

i  6 

12 

:  9 

;  9,197 

11,063 

:  9,892 

c/23.89 

j  22.61 

:  21.20 

j  26.26 

:  23.25 

:  21.88 

|  29.13 

:  27.03 

:    25 . 57 

i  18.06 

:  16.62 

j  15.77 

i  311 

•  35,526 

o  reeks  only, 


continued  - 


7<±4 
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HOGS  AND  POUK  I-KODUCTS:     Indices  of  foreign  supplies,  demand  and  price, 

cont 1 d . 


Country  and  it  en 


Germany: 

production  - 

Receipt  of  nogs  at  14 

cities . . ,  

Slaughter  of  hogs  at 

36  centers  

Trade  - 
Imports  - 

Sac on  


Lard  

Exports  - 

■  Bacon  to  Germany, 
Belgium  &  Nether- 
lands from  U . S , . a / 
Lard  to  Germany,  Bel- 
gium &  Netherlands 

from  U.S ,  

prices  - 

Lard ,  Hamburg . . . 

Margarine,  Berlin 
Ho gs ,  live  we i ght 

Berlin, .  

potatoes,  feeding 

Berlin.  

Barley,  feeding, 

Leipzig.  


Unit 


Sept. 
1909-13 
LAESEaga. 


Thousands 


Thous  and 
pounds 


Dollars  per 
100  Ids. 


United  States : 
production . - 

^Inspected  slaughter  hogs  Thousands 
Trade  - 

Thous  and 
pounds 


Exports  of  bacon,  ham.s 

and  shoulders   , 

Experts  of  lard.  

Stociio  - 


Lard  in  cold  storage 

end  of  i-.onth  

Prices  - 


308 
357 

296 
17,082 

1,391 
17,004 


12.37 


1.73 


1,905 


30,317 
37 , 503 


»'  b/63,755 


Collars  per 

Hogs,  Chicago   :   100  lbs. 

Lord,  prj].,e  st e an , Chi c a g o 


8.15 

11.24 


Oct. 

Average 


325 
379 

282 
18,871 


14,392 


12.27 
.31 
1,70 

2,421 

25,151 
33,825 

b/46,838 

7.93 
11.20 


Oct . 

1925 


226 


2S425 
21,385 

1,350 

8,791 
18.83 
13.94 
18.83 
.30 
2.01 

3,514 


30,706 
44,745 


37,255 

11.31 
18.75 


Sept . 
1926 


211 
271 

1,984 
17,857 

1,667 

24,816 
16,90 


.49 
1.95 

2,616 


35,927 
61,577 


105,558 

12.03 
17,50 


Oct, 
1926 


214. 

283 

1,984 
21,385 

1,222 

15,090 
16.40 

16.95 
c/  ,63 
cj  2.03 

2,976 


23,873 
46,988 


78,647 

12.72 
16.75 


a/  includes  Cumberland  Sides,    b/  1919-1923  average,     c/  Average  for  first  3  v 
only. 


eeics 


■     ,         r»-    t  o-  Forei  -n  Crops  and  Llrrrjets 

CEF.E.^  DROPS;  Production,  average  1909-13  annual  U2<*-1926 


74b 


^rop  and  country 


WiUSAT 


(2) 


Eotal  North  ^reric 

Total  Europe  (23)  

England  and  Tales  

Total  ilarope  (24;  

total  Uorth  .^frica  (^) 

Tot s.l  Asia  (3)  

Total, 33  countries.... 
Estimated  r/orld  total  exciudir. 
Ilussia  and  Chi.: 


(2) 


Total  North  America 
Total  Europe  (22  ) .  . 
Total,  2-_  countries 
Estimated  vorid  'total  excluding 
Russia  and  Chin 


Total  iCorth  AJ-erica  (2) 
Total  Europe  (23). 
England  and  '.rales. 
Total  Europe  (2-i). 
Total  North  Africa  (4) 
Total  Asia  (2) . . .  . 
Total, 32  countries 
-fi-sti -rated  world  total  excluiii 
Russia  raid  China 


OATS 

Total  North  America  (2) 

Total  Earope  (23)  

England  and  15 ales  .... . 

Total  nurope  (2<*)  

Total  North  Africa  (3) 
Tot  .1 ,  29  countries  .  .  . 
Estimated  world  total  exciudin. 
Russia  and  China.  


Average 

rer  ce.:t 

1909-13 

192-*  j 

1925 

1926  ; 

1925  is 

1,000 

1 , 000  j 

1 , 000 

i , ooo  : 

per  ce't 

bushels 

bushels 

hus  lie  is  • 

887,227 

1,124,72* 

1,077,861 

1,2*5,632 

115.5 

1,282,012 

992.572 

1  ,0<5-i  ,Si  f 

89.5 

55,770 

50,865 

50,773 

•x9,504 

9-7.5 

1 ,337.782 

1,043,757 

1,365,750 

1,244,520; 

89.6 

92,047!  55,183 

108,558 

90.117. 

86,2 

333.627;  595,335 

371,047 

363,670 

98.1 

2,700,&o3  2,649,999 

2,939,215 

2,94^,139 

100,2 

'  3,005,000!  3,097,000 

3 1 341 ,  OOU 



33,187:  77,789 

62,301 

53,388 

56.5 

:     948,476c  634,0«*7 

913,534 

787,240: 

35.7 

965,653 

71., 635 

980,935 

841 ,125 

65,7 

1,033,000  742,000 

1,019,000 

;  230,087 

257,129 

330,155 

301 ,348 

91,4 

■      609,007  485,419 

col    25 " 

o_'  /  ,  ceo 

1  0?'  5 

50,556;  4-x,l'i2 

47,133 

43,360 

92.0 

659,665  529,551 

6v± ,  959 

656,017 

101.7 

103,557 

:  85,264 

103,570 

67,793 

121,774 

115.376 

131,834 

115, 166 

67. 6 

;  1,115,193  997,332 

3., 210, 528 

1,141,124 

94.3 

1,326,000  1,206,000 

1,419,000 

;  1,^96,097  1,923,641 

o  fvs0%  or?  o 

1     C"7  COR 

1 ,  o  :-x  ,  QUO 

fiP  7 

j  1,663,581;  1,361,579 

:  1,534,146 

■  1,694,811 

111.2 

96,913  104,930 

96,530 

104,790 

106.5 

■  1,760,49' 

i  1,466,509 

1,620,576 

1,799,601 

111.0 

17,63] 

i  11.810 

13.^39 

11,676 

59.9 

;  3*273,222  3,406,960 

;  3,665,437 

j  3,485,884 

95.1 

:  3,555,00Q  3,681,000 

1 

I  3,975,000 
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CEREAL  CROPS:    Production,  average  1909-13  annual  1924-1926,  Cont'd 


Crop  and  Country 


COM 

Total  North  .America  (2) 

Total  Europe  (6)   

Yugoslavia  

Rumania  »....'  

Total  Europe  (8)   

Total  North  Africa  (2) 
Total,  12  countries  ... 
Estimated  world  total  excluding 
Russia  and  China   


Average 
1909-13 


1,000 
bushel  s 
2,729 ,661 
202,607 
111,397 
193,209 
507,913 
3  ,728 
3,241,302 


4,045,000 


1924 

1,000 
bushels 
2 , 324 , 743 
218,696 
149,401 
155,461 
523,558 
4,134 
2,852,435 

3,729,000 


1925 

1,000 

bushels 


2,915,617 
242,926 
149,233 
175,464 
567,623 
5,964 

3,487,204 

4,361,000 


1926 

1,000 
bushels 
2,703,146 
240 , 568 
147 , 529 
225,381- 
613,578 
3,732 
3,320,456 


Per  cenjj 

1926  is 
_Ot.-l.92i 
Per  cent 

92.7 
99. 1 

98. a 

123.4 
103.1 
94.1 
95.2 


GRAINS:  Exports  from  the  United  States,  July  1-November  20,1925  and  1926 
PORK:        Exports  from  the  United  States,  Jan.l-November  20,  1925  and  1925 


Commodity 


July  1-Novembcr  20 


GRAINS;  ■ 

Wheat  b/   

TJheat  flour  c/d/ 

Rye   

Corn  

Oats  

Barley   


Nov. 21 

1925 

1,000 
pounds 


Hams  &  shoulders 
inc .Wiltshire 

sides   

Bacon,  including 
Cumberland  ai&a«:184,533 

Lard   :  606,068 

Pickled  pork  .  .:  23,858 


Nov.  20 


.92b 


'Week  ending 


1,000 
•pounds 


230,844  .168,690 


151,847 
620,737 
26,010 


1,000 
pounds 


1,701 

2,447 
6,696 


1,000 
■pounds 


1 , 366 

3,014 
9,433 

452 


1,000 
pounds 


1,710 


3,534 
7,264 
377 


1926,2/ 

"   -Oct.  ""30'  • 

'"    TTov  /  5  , 

Ncv.  13  : 

N$v*  20 

1925 

1926 

1925  ; 

1926 

1926 

1,000 

■  1,000 

1,000  ' 

~T,coo  1 

1,000 

1,000 

bushels 

•  bushels 

bushels  : 

bushel  s 

bushels 

bushel  3 

29,755 

:  98,634 

3,998 

4,021 

.  3,752 

5,147 

18,753 

:  28,026 

423 

1,133 

1,476 

1,448 

6,16& 

;  5,240 

95  : 

0 

145 

538 

4,572 

;  5,650 

443 

297 

383 

612  ' 

20,183 

:     2 , 328 

17 

65 

23 

74 

20,404 

:  8,423 

297 

'693 

828 

391 

Jan.  1- 

|  Jan.  1- 

1,000 

pounds 


1,502 

3,610 
11 ,199 
387 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
nj  Revised  to  October  31,  including  exports  from  all  ports,    b/  Including 
,  flour  via  Pacific  ports,  this  week,    cj  Includes  flour  milled  in  bond  from 
Canadian  wheat,    d/  In  terms  of  bushels  of  wheat. 


▼caber  29,  1S26 


Foreign  3rops  ind  "...arrets 
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BUTTSk.'  Prices  in  London,  Copeniiagon 
(3y  weekly  caoie ) 


ana 


YorK 


,.r.:ot  -r.a  iteu. 


November  IS  , 
1926 


JSfoVenJber  25, 


Cents  p^r  lb      !  Cents  per  lb 


51. 

50 

52. 

CO 

35, 

25 

35. 

CO 

34. 

44 

34. 

41 

36. 

?4 

35. 

7^: 

London:  b/ 

36. 

93 

37. 

15 

36. 

28 

37. 

15 

31. 

07 

c/ 

lier  Zealand.  lies*  .St^a  .Co.ntr.cxLLad  JLhest 

30. 

^2 

34. 

33 

Kev:  Zealand,  -La^t  Sous.on  : 

32. 

59 

32. 

59 

3C. 

85 

31. 

94 

34. 

11 

34 . 

33 

28. 

89 

28. 

68 

28. 

03 

29. 

11 

HovembgT  27  , 


r.t  s  r 


50.50 

a/ 
<*4,S9 
43.87 

,7.14 
45. IS 

44.55 
4^.98 
«x2.17 
^2.39 
35.55 
36.30 


Quotations  converted  at  exchange  of  the  day,  a/  ITct  received  at  that  time. 
hi  flotations  of  following  day.  c/  Ho  quotation. 


EDROPEAM  LIVESTOCK  AHD  V.MS  KIRKSfS 
(3y  weekly  cable) 


tearket  and  iteu 


Uni  t 


E'-ceipto  of  hogs,  1*  cariots  :  ©amber 

prices  of  hogs,  Berlin  '.  .  .  .  :  $  per  100  lbs 

prices  of  lard,  tcs  .  Hamburg  |  " 

'C^JJ. I-I-.G-r ^, .  .--3  I-.lTL.--u):  ■ 

Hc:j=  ,  ctrtr.in  markets,  England  Bunber 

Hogs,  purchases,  Ireland   : 

prices  r.t  Liverpool: 

American  Wiltshires   :  $  per  100  lbs 

."Canadian  "   

Danish  ■    j 


•<eek  ending 


gov.  17, 

1925 


52,000 
15.59 
14.74 


11,095 
21,939 

y 

22.35 
23.90 


Kov .  24 , 
1925 


47,7^*3 
15.83 
14  .69 


11,579 
18,804 

a/ 
21.51 
23  .^2 


3c  v.  2t 
1925 


<±9 ,495 
18.91 
18.61 


24 . 22 
25.74 
28.33 


a /  He  Quo  t  at  i  o n . 
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Foreign  Crops  and  Markets 


Vol.  13,  Eo.  22 


Inde: 

Page  :  : 

Crop  and  Market  Prospects                   712  :  : 

Agricultural  exports:  :  : 

Principal  products,  U.S.,  :: 

July-October,  1926                        753  :: 

U.S.  Index  ITumbers,  Oct.  1926.  719 

Agricultural  imports:  : ; 

Principal  products,  U.S.,  :: 

July-October,  1926   736  :  : 

Almonds,  production,  Morocco  :  : 

(French) ,  1926                                 713  :  : 

Apples,  prices,  Liverpool,  :: 

~Hcv.  24,  1926                                     718  ;  : 

Barley,  production,  world,  aver- 

age  IS 09-1 5,  annual  1924-25             745  •  • 

Butter,  prices,  foreign  markets,  :  : 

1926   717,747 

Corn,  production,  world,  average  :  : 

1909-13,  annual  1924-26                   745  :: 

Cotton:  : : 

Area  &  production,  world, aver-  :  ; 

age  1909-13,  annual  1924-26  ...  715  :: 

Exports,  (unmanufactured),  by 

countries,  Jul\-~Cctober ,  1926... 740  :: 

Dairy  &  poultry  products , foreign  : : 

trade,  U.S.,  July-October  1926... 750  ;: 

Dairy  Situation,  foreign,  ;: 

ITov.-  26,  1926  .  .  .                             724  ; : 

ECONOMIC  CONDITIONS,  EUROPE,  :: 

OCTOBER  1926   ,                  720  : : 

Filberts,  production,  Campana  :: 

.Italy),  1926                                  713  :: 


Page 

Grain  movements: 

Canada,  ITov.  19,  1925   714 

Russia,  ITov.  10,  1925    7i4 

Southern  Hemisphere, IT ov.  1926  ...  714 
U.  S.  ,  Nov.  20,  1926    713 

Grains: 

Exports,  principal  countries, 

July-October  1925   742 

.Expor t s.U.S. ,  by  weeks ,  1926   745 

Grapes,  production,  Aimer  ia 

(Spain),  19  55    718 

Livestock: 

Hogs  (&  perk  products) .indices 
of  foreign  supplies,  demand 

and  price,  October,  1926    743 

Meat: 
Pork: 

Exports,  U.S.,  by  weeks,  1925....  746 

Prices,  foreign  markets,  1925   747 

Supplies,  Germany,  Oct.,  1926....  717 

Oats,  production,  world,  average . . . . 
1909-13,  annual  1924-26    745 

Olive  oil,  production,  Spain  and 

Greece,  1926-27   713 

Peanuts,  area,  India,  1926-27    717 

Potash  industry,  problems. of, 

Germany,  1926   723 

Eye,  production,  world,  average 

1909-13,  annual  1924-25    745 

Sugar,  production,  world,  aver- 
ago  1909-13,  annual  1924-25    716 

Hie  at; 

Exports  (  including  f 1  our ) ,  U.  S , 

by  countries,  July-Oct.,  1925  741 

Prices,  U.S.  &  Liverpool, 

ITov.  19,  1926  -   713 

Production,  world,  average 

1909-13,  annual  1924-26    745 


